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Che Political Economist. 
THE STATE OF PARTIES. 
Tur state of parties in England just now is not very extra- 
ordinary, for we have seen frequently of late years something 
|} mach resembling it, butitt is theoretically rather singular 
and practically very perplexing. The Government is weak 
and the opposition is yet weaker. All manner of stories as 
| to possible causes of a “ political crisis” are in circulation 
from time to time ; “ well-informed persons” will at any 
moment be ready to explain to you the dangerous results of 
this or that Ministerial speech in Parliament, and if you will 
only listen long enough, they will foretell with more or less 
df confidence exactly when the Government will break up, 
by assault from without or from inaction within, These 
ominous conjectures are not, if is true, of any intrinsic value ; 
are prophecies of what cannot be foreseen, and attempts 
to know what cannot be known; but though worthless in 
} themselyes, they are valuable as indications of political 
feeling. A Government which is believed to he strong, 
becomes half strong thereby ; a Government whichis believed 





i 
| to be weak, is deficient ina most, effectual ingredient of 
} power. 
| There are four participants, if we may use such a phrase, 
| in the present political situation. The country at large and 
| three parties in Parliament—the Conservatives, the satisfied 
} Liberals, and the dissatisfied Liberals ; and we shall venture 
todeseribe, in a few words, the-position and tenets of cach. 
The country, we believe, sishes no change of Admi- 
jMistration; on the contrary, .it jis well satisfied with the 
present. It is not, indeed, true that.there is any strong 
| Personal attachment to Lord Palmerston ; he is popular 
| from his-vigour, and his courage, and his pliability, and his 
age, and because no one.elseis popular ; but he is supported 
| byno warm enthusiasm, by no fast.and firm affection. 
Possibly it is not granted to,successful, easy-minded men.of 
the world to inspire any such feelings: they have their full 
share of other advantages and'blessings in this world, and 
therefore, complain if they have not this one also. 
every necessary exception and allowance, it is 
that the country'has at present much more con- 
in Lord Palmerston than it has in any competing 
Statesman, and that'the feeling is to be found in the inner 





cannot, 
But 

Certain 
fidence 


i 


of many of those who do not vote with him,|t 


as well as of those who do. The general disposition, 
too, of the country on domestic politics is identical with 
that of the present Cabinet. It is at onee cautiously 
liberal and critically conservative. The English people, 
taken as a whole, believe—whether rightly or wrongly is 
not now the question—that their political institutions are 
in the main good: they are opposed to every organic 
change of primary importance or sweeping magnitude ; but, 
at the same'time, they have no clinging attachment to the 
details of their laws: they are ready to alter what can be 
proved to need alteration, and anxious to substitute whatever 
can be proved to be the most suitable and desirable substi- 
tute: they are as far from the creed of Lord Eldon as from 
that of Mr Bright—in a word, they criticise what exists, 
and, wpon evidence, they will adopt what is proposed. And 
if this isa true description of the country, it is an almost 
equally true one of the present Ministry, speaking of them 
asa body, and not engaging in the discussion of minor 
differences. The extreme Tories say the present Govern- 
ment may alter anything: the extreme Radicals vow it 


wishes to alter nothing: and these are ‘but the appropriate 


reflexes of a:mental disposition at once scrupulously con- 
servative and carefully improving. 

So much on domestic matters. Upon foreign policy it 
will be generally admitted that the opinions of the present 
Cabinet are much more in accordance with those of the 
nation than the published sentiments or feelings of any other 
persons who can by possibility replace ihem. The cause of 
Italy ‘has been an excellent measurer of the natural:sym: 
thies and temperament of public men. The English pedple 
have been able to see which of them corresponded with and 
which of them were different from theirown. They were 
themselves sincerely and heartily anxious for Italian free- 
dom. ‘They‘saw that Lord John Russell and Mr Gladstone 
were heartily anxious for it also, and they could not avoid 
seeing that Mr Disraeli was anything but anxions. 

The country, then, wishes no change of Government. 
Why, then, does any one wish it? It is not very easy to | 
say why the Conservatives should covet office at the present | 
moment. ‘The wisest and calmest among them we know are | 
not desirous.of it, and there is.an argument more impressive | 
than any whieh they could suggest for their not being so. 
There is the lesson of recent experience. The Conserva- 
tives have twice tried the experiment of governing ina | 
minority, and they have failed very ignominiously. No | 
thinking Conservative looks back with anything like satisfac- 
tion to the Conservative regime of 1852 and 1858. They 
know ‘that though the Administration of those years were | 
Conservative in name, they were not Conservative in fact ;— | 
they know that Mr Disraeli, the ruling spirit of both those 
Governments, was ready to accept anything, to concede 
anything, to anything ;—they know that the only dif- 
ference betweeit those Cabinets and.a Liberal Cabinet was 
that every Libera) dinig igtration professes to believe in its 
own measures, a1 it Fira pro‘essed, generally osten- 
tatiously pri d,,ta dishelieye in them. He paid a verbal 
homage to, Conservatism, while he was in practical slavery 
toMr C bden ‘and. Me No. wise Conservative, no 
conscientious man of any  Opipign,, can wish to see these 
scenes repeated. ea eal 
‘Tt may, however, besaad,, that, Mr,Disraeli, will not be a 
hird time. permitted. 10, play, his tayourite.game. On the 
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contrary, it is doubtless intended by many influential Con- 
servatives that he shall not play it. They will not, or 
they think they will not, be dragged through the mire for 
him or for any one. They intend to come in as true Con- 
servatives if they come in at all; they Hope to carry out the 
principle of the party both in policy and in legislation, if 
they should a third time be the occupiers of Downing street. 

But we are confident that these more rigid and_ sincere 
Conservatives would find upon trial that they had undertaken 
an impossible task. In foreign affairs the country would 
simply and unmistakeably repudiate and reject an anti- 
Italian and pro-Austrian policy,—the very policy, that is, 
which has been avowed by Lord Derby and Lord Malmesburyas 
well as by Mr Disraeli; and in domestic affairs there would 
be a difficulty as great, though not perhaps as apparent. The 
English people would not now be content with mere Conser- 
vatism. Though not desirous of large and perplexing inno- 
vations, they are sincerely desirous of moderate and pro- 
gressive improvement. Some alterations a Conservative 
Government, or any Government, must year by year make 
tosatisfy the public mind. And the selection of thesealterations 
would and must fall into the hands of Mr Disraeli, the ablest, 
the quickest, the most ambitious, the most managing of all the 
Conservatives: he and Lord Stanley would arrange the inno- 
vations:to be made. The policy would soon be the policy of 
1852 and 1858. The directing minds would be the same, 
and the characteristic measures would not be different. 
Changes would be proposed, not because the Cabinet thought 
them desirable, not because they were proved by principle, 
not because they were justified by preliminary investigation 
and approved experience, but simply and solely because the 
public mind desired them. In other words, the showy plans 
that happen to enjoy a fleeting and momentary popularity, 
the crude proposals that float before the undisciplined imagi- 
nation, the loose schemes of noisy agitators, would be caught 
at by a Conservative Government. As. in 1852 and 1858, 
not professing to be convinced themselves, they would be at 
the mercy of the supposed convictions of others, They 
would be obliged to alter, and yet would think they ought 
not to alter. To please their friends, they must avow lofty 
maxims of unmoved Conservatism ; to please their enemies, 
they must, in fact, abandon these maxims to the winds. 

The Conservatives then should not, we think, desire to 
turn out the present Government. Should any part of the 
Liberal party wish to do so? The only persons who can 
have a public reason or motive for doing so are the advanced 
Reformers. They may believe that they have a greater 
chance of obtaining a large measure of reform, or an enor- 
mous reduction in our military expenditure, or an impor- 
tant substitution of direct for indirect taxation, by aiding 
to destroy the present Government than by aiding to sustain 
it. They may say, we believe do say: ‘In 1858 we were 
‘not nominally in office, but we had real power. Now 
‘ our party is nominally in office, but we have no power at 
‘all. Then we held the balance between the Whigs and the 
‘ Conservatives. Both of them were anxiously suing for our 
‘ support on every important measure, and carefully consult- 
‘ing our wishes on every important occasion. Now Lord 
‘ Palmerston is in power, and he does what he likes; and he 
‘does not do anything which he dislikes. We are nobody; 
‘and moreover his views are not our views, nor his wishes 
‘our wishes.’ Thoughts such as these are certainly in the 
minds, not perhaps of many, but of some members, and it is 
very necessary to explain concisely how far they are just. 

We believe that these opmions are wholly erroneous, and 
that a little examination will show that, regarding the subject 
solely rom their own point of view and with exclusive refer- 
ence to the attainment of their own conscientious aims, the 
extreme Liberals could scarcely commit a mo re futile mistake 
than to turn out at this moment the resen ‘Government. 

We quite admit, indeed we haya. i4a intained, that 
they might obtain from the stra yeu} s a e “necessities of 
Mr Disraeli some measures whigh ;the' Wall fh obtain so 
soon from Lord Palmerston, ° Wy canteae tele he dissatis- 
fied Liberals were to act together iAP at om hich, how- 
ever, no cne who knows ahything ate mA wt ieves for 
an instant that they could" or Wald ney en would hold 
a critical position of pecyliar, though momentary strength. 
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Bot at what price would the extreme Liberals buy this 
precarious ascendancy ? At the price, in plain and natural 
English, of disgusting the country. England would not ep. 
dure that a sertes of measures which it did not think desirable 
should be stolen from it by a manceuvre anda stratagem, 
If the changes under discussion were really required by the 
country, no artificial alliance between the Radicals and the 
Conservatives would be required to obtain them; and if that 
alliance did succeed in obtaining one or two such measur 
the public mind would revolt at the unnatural attainment of 
what it did not desire, would find some way out of the politica] 
dilemma, and would not improbably be exasperated into g 
rigid and bigoted Toryism. 

It is to be remembered that we have a great peculiarity in 
English politics, which gives a singular stability to our 

institutions, and has left a remarkable trace on our political 
language. All our political changes have been permanent; 
the public mind has been slow to acquiesce in their necessity, 
slow to apprehend their importance, slow to reconcile itself 
to the requisite disturbance. But the work so done is never 
undone. The very term “reactionary” has become a by- 
word of reproach. We assume that all that is past is right, 
aud we refuse even to hear those who wish to re-establish 
any law which we have repealed, or any institation which we 
have abolished. 

We owe this great political advantage—an advantage 
almost never possessed in an equal degree by any other 
country—to the fair, straightforward, so to say ‘tntedlectual 
manner in which the great alterations of late years have with. 

| out any exception been carried. They have been carried 
| by the process by which the repeal of the Corn Laws was car- 
| Tied,—by efficient penetrating argument, by continued 
| satisfying discussion. [f the Reform party should depart 
from this policy, they will immediately find that they lose 
its peculiar result. The repeal of the Corn Laws could not 
have been a victory for ever, if it had been prematurely 
; Snatched by an unnatural combination of parliamentary 
parties, or a clever manipulation of passing circumsiances, 
And if, disregarding the good teaching of this great precedent, 
the advanced Liberals attempt to hurry on sweeping pro- 
jects for which the public understanding is not prepared, 
; they will find that a momentary advantage has been gained 
‘at the sacrifice of an inestimable las‘ing benefit—that what 
: they so hastily gain may very easily be as hastily retracted 
| —that the Liberal party will have lost its most striking and 
| efficient prestige-—that it will no longer be the party whose 
| defeats are transient but whose victories are immortal. 


We have said nothing of the ‘satisfied Liberals’ in this 
long article, and it is not necessary to say anything. We do 
not altogether agree with them, or with someof them. The 
present Government may not be the best we can imagine ; itis 
in many respects by no means the best. But we agree with 
the ‘ satisfied Liberals’ that it is a good representative of the 
mind of the country; that its faults are the country’s faults, 
and its merits the country’s merits; that it has far more 
tried and trusted ability in its ranks than any other Cabinet 
which is likely to succeed it ; that, according to all the rules 
of plain good sense, we had better endure its defects, errors, 
and shortcomings, than again undergo the Government of 
a Conservative minority, casually aided and charitably 
strengthened by irregular contingents of Radical support. 


HOW TO READ JOINT STOCK BANK ACCOUNTS. 
Tue Reports of Joint Stock Banks which we publish in & 
compact form in our Supplement of to-day seem to be very 
different from one another; but there are, nevertheless, some 
well-acknowledged principles according to which they should 
be framed and by which they should be judged. A perfect 
Report of a Joint Stock Bank would certainly be somewhat of 
the following character :— 

First. 1t should make quite clear what are the funds at the 
disposal of the bank; what are the conditions upon which 
they are held. In accordance with this general principle, it 
should state what is the capital of the bank and what is the 
reserve fund: next, what are the deposits, distinguishing be- 
tween those held at call and those which are to be repaid 
only at the expiration of a certain stipulated notice. Fur- 
ther, it should state what is the amount of the note circula- 
tion, if any, and what is the amount of its draft circulation: 
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these two are its floating circulation more or less among 
the general public, and in proportion as they are greater or 
Jess, in that same proportion the funds of the bank are greater 
or less likewise. Lastly, the balance sheet should make 
clear what has been the profit for the half-year or year to 
which it relates, and also what accumulation of undivided 

t remains on hand from previous periods. 

Secondly. Turning to the other side of the account, the 
balance sheet should state precisely what has been done with 
the money, and especially explain how much of it is held in 
a tangible and convertible form, and how much of it is em- 
ployed in loans to customers gf,;is otherwise locked up in the 
corrent business of the bank. It is better that it should dis- 
tinguish separately the cash at “ bankers and branches ;” the 
Government securities; the ‘‘ other securities,” as India 
bonds and debentures, or railway shares, which, though in 
many respects good investments, are in time of panic sensibly 
different from stock or from Exchequer bills; the loans to 
bill-brokers or to share-brokers upon bills of exchange or 
upon Stock Exchange securities readily convertible; lastly, 
the amount of bills discounted for bill-brokers, which, 
not being loans payable on demand or notice, but investments 
for stated periods, should in strictness be specified separately, 
These items make up the reserve of the bank. Next, the 
balance sheet should state what the bank buildings or pre- 
mises are worth; and lastly, what loans, discounts, or other 
advances it has made itscustomers. These particulars will 
afford us means of seeing what it has done with its money. 

How, then, are the public to see from these figures 
whether the bank is a good one or a bad one? On this 
point there is a common misconception. It is thought that 
the capital of the bank is the point to which the greatest 
attention ought to be paid; and that the bank is better or 
worse in proportion as its capital is greater or less. But so 
far is this from being the case, that a large capital is not 
unfrequently a temptation to bankers. They wish to pay a 
good dividend on it, and they must pay some dividend. If their 
legitimate current business is not enough to pay a sufficient 
dividend on their capital, they are apt to strive to increase it 
by expedients which it would be better to avoid ; to make 
questionable advances, to take questionable bills,to be eager for 
that “ last half per cent.” which has rnined many profitable 
concerns. The capital ought to be sufficient, but no more 
than sufficient; and it is a needless and sometimes a 
dangerous policy to seek to increase it beyond the appro- 
priate limits. 

Again, some persons attach a superstitious importance 
to the reserve fund, and judge of a bank greatly 
by the amount of it. And we do not deny that a good re- 
serve fund is a necessary prerequisite of a good bank. But 

it is not of itself sufficient. It is only an exceptional pro- 
vision for the unforeseen calamities which may happen under 
the best management. We cannot tell from looking at it 
whether that management is really good or not good. 

How, then, can we so judge, as far as an account can 
teach us?—for under all circumstances there must be much no 
figures can ever tell, and no balance sheet, however carefully 
framed, entirely exhibit. The rule of rules is to see first 
What money the bank owes the public, and then see what 
Money it has in hand to pay off the public, if the latter 
should wish it. We should add together all the liabilities of 
the bank—its circulation, its drafts, and its deposits; see 
What the total is carefully;.and then we should compare 
with it the amount of the cash, loans to bill-brokers, Govern- 
Ment securities, and other immediately tangible and con- 
vertible assets which the bank has in hand. If the available 
money bears a good proportion to the possible claims, the 

k isa good and secure bank; and if not, it is, we do vot 

Say insecure, but doing somewhat more business than it 
should, and needs care rather than expansion, check rather 
than development. The specific proportion between the cash 
Teserve and the liabilities of the bank to the public must 
Vary in some degree with the nature of the bank’s business, 
and we would not lay. down any technical or theoretical rule 
upon it:—we only say that this proportion is the critical 
element in the whole account —that it is the one which most 
deserves the attention of all concerned in the welfare of the 
bank—that when we are comparing two banks in the same 








circumstances and doing similar business, it is a just, a 
searching, and an appropriate test. 
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THE KINGDOM OF ITALY AND ITS DIFFICULTIES. 


Lorp Jonn Russert's prompt and manly acknowledgment 
of the title of “ King of Italy,” conferred on Victor Emanuel 
by the almost unanimous vote of the Italian Parliament, is 
certainly not premature, since, in lending an English sanction 
to the “ idea” for which Italy will still have to struggle 
painfully, probably both by diplomacy and war, it does 
something to aid in turning that idea into a reality. But we 
must not forget that that title expresses as yet a hope and an 
aspiration, not a fact,—that it embodies a vision of political 
right and destiny which, however fair in the distant horizon, 
is not undisturbed by a bank of very threatening clouds 
hanging immediately over the foreground. In removing 
some of the most pressing dangers which beset the Italian 
cause, England can lend some aid. With regard to others 
she is quite powerless. But it is well for us, in acknowledging 
officially for the first time the Kingdom of Italy, to acknow- 
—— as explicitly, though unofficially, the perils which 
eset it. 


Tn the first place, there is this hallucination of Mr Roe- 
buck’s and the Germanisers both in Austria and England 
who affirm that the Kingdom of Italy will be stronger and 
more united, or, as the member for Sheffield says, “that you 
‘can check France better, by having Austria on the 
‘* borders of Italy than by sending her up to the crests of the 
* mountains.” Now this Germanising crotchet would not 
need and would not deserve an answer, if the common sense 
of England were the final arbiter in the matter. But as 
unfortunately German prejudice is likely to have a fearful 
influence in determining the resuit, it becomes necessary 
for the English Press to reiterate again and again the 
only arguments which can penetrate that dense atmo- 
sphere. We quite believe that Mr Roebuck is unsullied by 
Austrian bribes,—but when he can talk such nonsense as 
this, he is surely infected by Austrian flattery, which is 

| an honourable form of bribe. No doubt it may be 
maintained with at least some superficial appearance of 
truth, that Austria is stronger for a conflict with France 
so long as she holds Venetia and the Quadrilateral ; but to 
| assert with Mr Roebuck that Italy is more independent of 
France in the latter event than in the former is sheer delirium. 
, 1t is to say that the sheep is less dependent on the’protection 
of the sheep-deg when the wolf is prowling near than when 
he is driven out of the land; or that the way to eradicate a 
| man’s deference for an imperious and powerful friend is to 
surround him with imperious and powerful enemies. If we 
want to relieve Italy from her dependence on France, we 
must relieve her from the fear of Austria. If we don’t care 
to relieve Italy from her dependence at all, but only to “check 
‘“« France,” then perhaps it might be more effectual to Austri- 
anise all Italy again, than to give her a mere corner where 
her presence provokes a constant series of recoils on French 
protection. England has already taught Prussia to 
understand the true interest of Germany in Italy. 
The way in which we can best serve the Italian canse 
is to press the same views on the constitutional party in 
Austria. Sooner or later a war must break out in 
Venetia, if negotiation for its cession fails, as it certainly 
will. And then the reforming partyin Austria might do the 
most important service to Italy by dividing the Viennese Par- 
liament, and demanding the withdrawal of the Austrian 
troops,—as the English Liberals demanded the cessation of 
hostilities with the American colonies during the American 
war of independence. Mr Roebuck tells us that English ideas, 
literature, newspapers, and political convictions, have the great- 
est weight with the educated Austrians. If so, it is well for 
us to explain promptly and emphatically that Mr Roebuck’s 
conversion to the Austrian policy for Venetia has excited 
nothing but amusement and intellectual pity in England,— 
nay, even in Sheffield,—though no one doubts his honour. 


A second and greater difficulty in the way of the Italian 
Kingdom than even Austria herself, is the rashness of the 
extreme party in trying to provoke at once a contest for 
Venetia, Naturally enough Austria would accept with 
delight such a provocation, if it came while the attitude of 
Hongary is yet uncertain, and while, by prolonging negotia- 
tions with the Hangarian Diet, she would be enabled to 
concentrate all her force on the Sardinian campaign. If we 
may rely on the accounts that reach us from the Mavtuap 
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frontier, Austria bas been laying traps for such acts of pro- 
vocation, hoping to detach both France and Hungary from 
Italy. For should the Garibaldians be tempted into a raid, 
France would be held back by her pledge from support- 
ing the aggressor,—and the plans of the Hungarian 
patriots would still be in suspense, No madder policy 
can be coneeived than the renewal now on the Venetian 
frontier of the policy of the Garibaldian descent on Sicily 
last year. And any measures, however strong, by which the 
Sardinian Government might find it necessary to check this 
movement would be justified in the eyes of all fair ob- 
servers. The situation is quite changed since last year. 
The next step is not revolution but war. Revolution may, 
nay must, originate unofficially, Warcan only be justified by 
the responsibility of the Government which has to conduct it ; 
—for it can only be successful where the cost has been counted 
carefully beforehand. Garibaldi no doubt bimself recognises 
this. The interviews of which we hear between him and 
Victor Emanuel at Turin hold out the promise that he will be 
guided by the wishes of his King. But a large number of 
| the enthusiasts who followed his standard last year seem to 
forget the great change in the posture of affairs. They for- 
get that though the unpopularity of a native Italian Govern- 
ment may be exposed by the feeblest hand, the fidelity and 
strength of an invading army, like the Austrian army in 
Venetia, does not depend in any appreciable degree on the 
goodness of their cause. No one is justified in precipitating 
a collision with it who cannot command all the chief resources 
for securing success. It is for the Administration alone to 
declare war with a foreign Power,—for the Administration 
alone can estimate the strength it can command. In the 
present case, probably nothing but an Hungarian revolution 
could justify even a hope of success without the assistance of 
France. 

The third great:danger in the path of Italian unification 
is the demoralised state of Southern Italy. Week after 
week we have read of disturbances at Naples, eoming some- 
times in the shape of resistance to authority, sometimes in 
demands for food ‘from the Government; and now we hear 
of a monster petition being taken to Paris to Prinee Murat 


by General Ulloa, signed by 750,000 Neapolitans (80,000 of 
whom are inhabitants of the city of Naples),—pointing, as 
Morat’s recent invective against Sardinia proves, to a 
new ecaprice in the populace of the Southern half of 


the Peninsula. The loss of grandeur resulting from the 
absorption of the Two Sicilies in Italy is no doubt telling 
already on the volatile Neapolitans, and they may perhaps 
be now partially repenting of the step, and hoping to get by 
French influence the opportunity of retracing it. This 
doubtfal loyalty of the South is one of the greatest difficulties 
Count Cavour new has to contend with. ‘There isa large 
class under every corrupt Government to whom the ex- 
change of a bad for a good Administration is by no 
means agreeable, That class must be firmly and strongly 
eurbed. There is another far more respectable class certain 
to groan over the less.of autonomy,—and to fret under the 
yoke of a distant Government, which is obliged to accommo- 
date itself to the fiat of a wider public opinion than the 
different provinces have yet learned to respect. This class 
also is now giving'trouble in Naples, and trying to justify 
Lord John Russell’s foolish and hasty dictum that two Italian 
Kingdoms would be better than one. It is mischievous, not 
so much for its own. strength, as because it offers excuses for 
foreign intervention. England can best serve the Italian 
cause by using all her influence to prevent other Powers 
from taking advantage of these excuses, and otherwise 
ignoring entirely all these blots upon the Italian unanimity. 
Partly by soothing measures, partly by the firm assertion of 
authority, Count Cavour will no doubt soon suppress the 
discords-which ‘the Bourbon dynasty has left as a legacy 
behind it,—and in doing so, it will be no slight aid to him 
that England has already admitted the organisation of the 
Ltalian kingdom as an accomplished fact, in no need of any 
new revision or ratification, 

The last great obstacle to the Italian Kingdom is the 
Papacy and its French defenders. Of this we need not speak 
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probably dwindle into nothing so soon as the others are 
removed. If once the German hallucinations about Venetia 
were eradicated; if the extra-political conspiracies otf the 
extreme left in the Italien Parliament were fairly at 
an end, and their principles embodied in an ordinary 
party-organisation ; if the Southern part of the Kingdom 
were heartily united with the Northern,—then the Roman 
question would not long delay the solution. The strength 
of the Pope lies in the supposed necessity for Frengh 
protection, and that necessity entirely depends on the 
many unsettled elements in the present Italian politics ; on the 
undefined fear which the extreme republican Italian party stil] 
contrive to inspire ; on the undefined hope which the discord be- 
tween Naples and Turin still infuses into the ultramontane 
section; and still more on the hopeswhich aconflict between Sar- 
dinia and Austria, pcesibly backed by other German Powers, 
would semmonup. Whilealltheseunsettled questions remain, 
the Pope may contrive to cling to the semblance of temporal 
authority, and the French find sufficient excuse for delaying 
their departure. But the other questions once settled, the 
Roman question will settle itself, So that while we shall 
watch with great anxiety the Italian policy of the Constita. 
tional party at Vienna, and the policy of the Italian Govern- 
ment, both on the Venetian frontier and in the South of Italy 
and in Sicily, we believe that the Roman question will only 
become important if there is failure elsewhere. If either the 
Pope or the Emperor of the French should see signs of growing 
weakness in the Italian Government, or of growing discord 
in the Italian Kingdom, the French “ wedge” at Rome may 
be used to widen the fissure and to break the unity of Italy, 
Otherwise it must be gradually withdrawn, and the Italian 
nation in regaining its continuity will close over the temporal 
power of the Pope. 


THE BUILDING STRIKE. 

Ir is impossible, and would be a cowardly abstinence from 
our proper functions, to be altogether silent in reference to 
the renewed controversy between masters and men in the 
Building and other cognate trades, though the subject is-one 
which presents few temptations to journalists like ourselves, 
who are troubled at onee with warm sympathies, fixed prin- 
ciples, and strong convictions. ll sincere friends.of the 
working classes must deeply grieve to see them, year after 
year, taking up false positions, following misleading guides, 
and encountering severe and gratuitous suffering. A's faras 
individual operatives are concerned, indeed, it is probable 
that their fault begins and ends in the simple error—an 
enormous and deplorable one no doubt—of placing them- 
selves again blindly and helplessly in the hands of Mr 
George Potter and his associates, after the experience 
and the misery of last year. This of itself shows 
either that they have less sagacity, or else less free-will, 
less moral courage, and less individual independence than we 
would fain give them credit for. We believe their failure 
lies rather in the latter than.in the former quality. We are 
strongly of opinion that neither the choice nor the action of 
their leader is their own affair; that they are pretty gene- 
rally aware what a mistake they made last year, and are is 
their hearts very averse from a repetition of it; but that they 
are so little accustomed to act for themselves, and have so 
strong a sense of the duty and the wisdom of sticking to- 
gether and acting in combined masses, that they submit 
almost without question or remonstranee to any man or body 
of men that assumes to speak in their name and to command 
their allegiance. 

But when we come to Jook at their present proceeding as 
taken by their delegates and themselves as one aggregate 


whole, it offers itself to us in two aspects—yirst as to ils 
wisdom, and secondly as to its honesty, Now we have 


at length. The Pope is playing Victor Emanuel's game by | always upheld that operatives in all trades bavea perfect 
the insane obstinacy of his policy towards his eldest son and right'to claim an advanee of wages when trade is brisk, 


principal monitor. And this obstacle to the unity of Italy, 
though serious and dangerous so long as the others last, will 


demand preponderant, and profits high, and .to eombine, if 
need be, for the purpose of giving weight and efficiency to 
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this claim ;—provided always that they neither transgress 
the law nor interfere directly or indirectly with the equal 
liberty of action of any other workmen, but leave others as 
to work as they are to refuse to work. If they violate 
this condition they commit a crime, which may be punished 
with perfect justice, and ought to be repressed with prompt 
severity. But whether, and when, it may be wise to 
ut this indisputable right in practice is a wholly different 
question, We believe—and have often explained—that it 
can searcely ever, if ever, be wise to do so at the cost of a 
strike,—for this simple reason :—that if the supply of labour 
js inadequate to the demand, wages will rise without the ne- 
cessity of a strike; and if the supply be redundant, wages 
will not and cannot be raised by any number of strikes, We 
presume upon the operatives’ own showing—(and we wish 
to argue the case simply on their own showing)—that the 
ply of labour is redundant now, because we observe that 
one of the pleas put forth in support of their demand for 
shorter hours is that the adoption of such hours would enable 
so many more workmen to be employed:—that is, the work 
being insufficient for al/ for ten hours a day, they desire to 
see it more equally distributed. If this be so, then it is 
obvious that the labour-market is rather overstocked than 
understocked, and, as a necessary consequence, that wages 
ought not to rise and cannot rise except by the use of 
violent and artificial: means. If, then, the demand for an 
advance of wages—or what is precisely the same thing (how- 
ever it is attempted to disguise the identity), the demand 
for the same wages for shorter hours—be in the face of this 
natural law, it cannot succeed, and must, therefore, be un- 
wise, 

Bat is there not another set of considerations which seem 
equally to demonstrate its unwisdom?P What was the 
entiresum lost in wages to the workmen in the combined 
trades by the strike of two years ago? How many families did 
it reduce to absolute beggary? How many women and 
children starved? How many men ruined their health and 
strength for ever by the privations then endured? How 
many poor creatures sought relief from those privations in 
evils worse than the endurance of them? Even if the strike 
had terminated io their favour, instead of in their utter dis- 
comfiture, how many weeks or months or years must have 
elapsed before the advance extorted would have made up the loss 
sustained? How rarely can it be worth an industrious man’s 
while to remain out of work for months—to forego (say) 33sa 
week for twelve or fifteen weeks, in order to obtain 36s, so 
long as trade continues brisk and before the inevitable re- 
duction or dismissal comes? Can it ever be worth while in 
occupations which are busy during only a portion of the year ? 
And, finally, can it ever be. worth while, not only to en- 
counter this certain loss for this futile hope (as the building 
trades did the other day), but to submit for years to a con- 
siderable weekly deduction from their earnings—in the form of 
contributions to the Union—in order to be able, when their 
leaders choose, to fight this desperate battle and to risk this 
ruinous defeat ? 

_ Now, let the workmen read their present demand by the 
light of recent experience. Say that by resolute persist- 
anee, by remaining un strike during April and May, they at 

carry their point, let them calculate how much poorer 
they will be in October, when the building season ends. If 
they fail, the calculation will be still easier—and more 
disastrous, 

But are the demands made by the delegates on behalf of 
the workmen at all more honest than they are wise? This 
remains to be seen. The plea put forward is that the men 
Wish for more leisure in order that they may refresh them- 
selves and improve their minds. The masters have most 
Properly and sensibly met this plea by offering to allow the 
men to work whatever hours they please, and to pay them 

the hour—on a scale somewhat more liberal than at pre- 
sent. If the men were as sincere in their plea as they are 
peremptory in their demand, they can prove it by at once 
closing with the proposal of their masters. Theit appli- 
cation is, in fact, granted ; they may have the additional 
I Teas they ask for, if only they are willing to pay. for it. 
If they decline the proposal made, the public will know what 
j think of their sincerity. For ourselves, we have no doubt 
| Whatever that some workmen would be glad to have the 
|*pare hour to themselves, even at their own expense, and 
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that all wish for it, if it can be obtained at the cost of their 
employers, But that this leisure hour is the real object of 
the delegates we have no belief whatever; and it ap- 
pears from a report in the Times of Thursday that one 
of these parties wished to obtain from Mr Lucas an engage- 
ment that, ifthe men closed with the plan of payment by 
the hour, the employers would nor limit the working day to 
the nine hours ostensibly demanded ! 

We rejoice to hear that there is now a@ considerable 
probability that the fair and liberal offer of the masters will 
be accepted, and this unfortunate controversy finally closed. 
We rejoice to hear it for four reasons. First, because the offer 
is reasonable in itself and may probably supersede future con- 
flicts ;—-secondly, because it is well that every workman 
should have the power of purchasing any amount of leisure 
which he may value ;—thirdly and chiefly, because the 
acceptance of the proposal will be a significant indication 
that the operatives are beginning to think and act for them- 
selves, and to take their affairs out of the hands of the 
irresponsible leaders who have, on previous occasions, so 
deplorably misguided and victimised them;—and Jastly, 
because, if the conflict be not averted by some timely 
arrangement of the sort, it will probably end ia measures 
which will not only entail terrible immediate privations on 
the workmen, but long-continued depression in their trade 
and a permanent reduction in their wages. 


THE REVENUE AND THE MONEY MARKET. 
Tue Revenue Accounts, which we publish elsewhere, entirely 
justify the remarks which we ventured to make upon the 
prospects of taxation’ this day week. Mr Gladstone’s Budget 
has not destroyed our indirect revenue. On the contrary, 
during the year we have received from the 


£ 
I ai cincncsiananstontiibiisectiniess 23,305,777 
BRO i csctintes cncdccssocesecessasovcsesass 19, 
42,740,777 


—a magnificent total, after so extensive a series of changes 
and reductions. The net decrease, after allowing for the 
augmentation in these sources of revenue, which is greater 
this year than last, is 805,995/. And though this is not, for 
the reasons we last week assigned, by any means an exact 
measure of the finaneial difficulty with which Mr Gladstone 
will soon have to cope, it way, nevertheless, prove to us that 
this difficulty will not be an insuperable one. Next year’s 
account will be different in several respects from last year’s; 
but we see enough to assure us that there are no calamities 
in store for us which should stagger the money market, or 
depress an enterprising financier. 

More novelty attaches to the account No. Ill. showing 
the relations of the Chancellor of the Exchequer to the loan 
market. 

It appears that 594,0007 Exchequer bonds have been issued 
out of the sum authorised last year, and that 200,000/ of the 
terminable annuities created for the fortifications have like- 
wise been taken. These make together 794,000/, and this 
sum is so much deducted from the capital of the world and 
expended on temporary purposes, and to this extent the 
operations of the Chaneellor of the Exchequer have perma- 
nently impoverished the money market. °1,000,000/ has 
likewise been borrowed to pay off the Exchequer bills of 
which payment was demanded. But this operation does not 
affect the aggregate resources of the money market. The 
money so applied still exists; it has not been expended on 
the temporary exigencies of the country, or appropriated to 
the construction of permanent works, such as fortifications 
yielding no pecuniary return. It has simply been paid to 
the former holders of Exchequer bills; it is, in fact, a trams- 
fer of loanable capital from the Bank of England to them, 
and the total funds of the money market as well as the rate 
of interest are, therefore, wholly unaffected by it. 

It may be worth while to state that of the 2,000,000 of 
Exchequer bonds Mr Gladstone took power'to issue last year, 
1,000,0007 were, taken by the Savings Banks on the 8th 
November, 1860, and 594,000/ have since. been issued to the 
Bank: 406,000/, therefore, only remain to be issued. The 
issue in November was not an augmentation of the debt of 
the country, as 1,000,000/ of other bonds then became due 
and were then paid off. 
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THE REVENUE. 
I.—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended March 3] 
_1861, compared with the corresponding periods of the preceding year. 
































Quarters ended | Yeat | Quarters ended Year 
ended ended 
A ! A —_—_—— _ 

June 30, | Sept. 30, Dee. 31, March $1, | — June 30, Sept, 30, Dec. 31, March 31, Mase Sl, 

1860 1360 1860 1861 | | “isso | | 1859 1859 1860 860 
— —_-e—_—nsn Oe | — ; —_— | — — —_— ee 

£ £ £ £ £ £ £ £ £ £ 

732,777 5,888,000 | 5,861,000 5,824,000 | 23,305,777 6,108,418 6,576 866 | 6,225,000 | 5,550,618 24,460,902 

114,000 | 5,089,000 | 4,359,000 | 4,873,000 | 19,435000 | 4,945,000 5,549,000 | 5,860,0u0 | 4,507,000 | 20,361,000 

088,242 | 2,053,000 | 2,036,000 2,191,170 | 8,348,412 | 1,960,582 1,937,000 2,018,000 | 2,128,016 | 8,048,598 

354,000 166,000 1,293,000 314,000 | 3,127,000 | 1,349,600 146,000 | 1,426,000 313,000 | 3,232,000 

1,088,816 | 2,281,000 3,530,000 | 4,024.00 | 10,923,816 | 782,106 1,874,006 | 938,000 | 6,002,000 | 9,596,106 

825,000 | — 800,000 880,000 | 895,000 | $,400,000 | 785,000 780,000 | 830,00e | 915,000 | 3,810,000 

3 66,000 | 65,563 83,000 | 76,000 | 290,568 64,500 | 61,979 83,000 75,008 284,479 
Miscellaneous .....0-sccces.ccssrseorenseerees| 570,339 815,598 228,845 | 398,816 | 1,453,101 497,650 | 339,931 | 234,820 | 729,173 | 1,801,584 
—_—_——— | - -- a -———_ OS I I OF --|-—_-- 

Totals...cccccccescorsceceessseeeess-e:/ 16,819,174 | 16,658,166 | 18,270,348 | 18,535,986 | 70,283,674 | 16,492.256 | 17,264,776 | 17,112.830 — 20,219,807 | 71,089,669 


















































1{—Increase and Decrease in the Quarter and Year ended March 31, 1861, as compared with the corresponding periods of the 
____ Preceding year. 



































| Quarter ended March 31, 1861. Year ended March 31, 1861. 

- Ne — - —— 

| Increase. | Decrease. | Increase. | Decrease. 

ihn asa ae geet 

£ £ £ £ £ | £ 
Customs ..ccccccrer oversees cee serene cee ooo. 272,382 see one | ° ove 1,155,125 
EXCis€ ...000 —o00--++ . ove} 366 000 ose mae 926,000 
Stamps .-- cee ++: -eee —— 63,154 | ee 304,814 | eee 
Taxes 2. covcessss " 1,000 ooo oes | i se 105,000 
Property Tax. ° | eco 1,978,000 oe | eee 1,827,710 | eee 
Post Office... aA ee 20,000 | eve 90,000 | oe 
Crown Lands .. «| 1,000 | hoa ooo 6,089 | ¥ 
Miscellaneous... fe 390,357 pe | 348,483 

' —_ ee > errr ce rr hE | EE 

i aia nieaniinatpitiaeeniitel | 704,586 | 2,888,857 ee 1,728,613 . | 2,534,608 
— ey Be ee ey ee ee - ow a] 
£1,683,821 £805,995 
Net Decrease. Net Decrease. 



























































Surplus balance beyond the charge ef the Consolidated Fund, for the quarter 
ended December 31, 1860, viz. :— £ 
Great Britain .... 


£ 








922,511 





922,511 
18,535,986 





Income received in the quarter ended March 31, 1861, as shewn in account I. 
Amount raised by sale of Exchequer Bilis (Supply) issued to replace, in 
part, tbe ameunt of bills paid off out of the Ways and Means money 





grants for the year 1860-61...,.......-cescssseececeee sunseresesereersessensnenere sane 1,000,000 
Awount raised by issue of Exchequer Bonds (in further part of a grant of 
2,000, 594,000 
Amount raised 
tions, &c. 200,000 
Amount received in the quarter ended March 31, 1861, in repayment of 
{ advances for public works, &c. 317,011 
21,569,508 
Balance, being the deficiency, on March 31, 1861, upon the charge of the 
Consolidated Fund in Great Britain, to meet the dividends, aad other 
charges, payable in the quarter to June 30, 1861, and for which 
Exchequer Geficiency) will be issued in that quarter .............. 697,187 





THE NEW CURRENCY SCHH&ME FOR INDIA. 
TO THE EDITOR OF THE ECONOMIST. 

Stm,—In your article on the New Currency Scheme for India, | 
in the general purport of which I cordially concur, it appears to 
me that in one passage you concede more to the opponents of Mr 
Wilson’s plan than the force of their objection and the merits of 
the case require; and, as the point to which I refer sets ina 
striking light one important advantage which India would derive 
from a paper currency, perhaps you will allow me to offer a few 
remarks respecting it. 

Referring to the objection to Mr Wilson’s plan, that “it would 
have depreciated the currency,” you truly state that this is an 
objection which applies to every paper system, since the depre- 
ciation of a currency is an inevitable consequence of its augmen- 
tation, and the precise means by which the liberation of super- 
fluous metal is accomplished. And you thus more fully explain 
your meaning :—“ That the momentary depreciation of the cur- 
rency is to some extent an evil is certain. But it is equally 
certain that it is the inevitable purchase-money which we must 
pay for the advantage we wish to obtain. Gold and silver 
cannot be expelled from a country except by being made 
cheap there. A transitory variation in the value of the 
precious metals is the necessary price at which a country which 

has already a large metallic circulation can alone obtain the great 
and permanent economy of a paper one. There is no individual 
peculiarity in Mr Wilson's scheme which has ever been indicated 
as specially exposing it to the objection of producing depreciation 

It isonly open to that objection in the same degree and in the 
same manuer as all other schemes which effect the ccveted object 
are aud must be open to it.” To this exposition of the process by 
which a paper currency displaces a metallic one every economist 
will subscribe ; yet there is one expression in the passage which 
I have quoted which seems to me, if not to imply a misapprehen- 
sion as to the peculiar nature of the benefit: which India would 
derive from a paper currency, at least calculated to suggest one ; 
and which at all events fails to expose the full extent. of the 
blunder involved in the objection of Mr Wilson’s opponents. 
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III.—An Account showing the Revenue and other Receipts of the Quarter ended March 31, 1861, the Application of the samet 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 


Amount applied ovt of the Income for the quarter ended March 31, 1861, 
in redemption of Exchequer Bilis (deficiency), for the quarter ended 
December 31, 1860  ... ...jcccccccssescsersesesccreeees 

Amount spplied out of the Income to Supply Servi 
BRR BE, BOTT os.ccsccsccnecnccccscecssacocecssnssnegobescoctcosepeosneccobsounonssneas 

Charge of the Consolidated Fund for the quarter ended March 31, 1861, viz. 


£ 





Interest of the Permanent Debt 
Terminable Debt 





Interest of Exchequer Bills (Deficiency) 519 
TOD Ciel LAM... ....crcecoseccoresossoccccece 101,021 
Other charges on Consolidated Fund 413,959 


Advances for Pablic Works, &c. .... 





6,952,018: 

Surplus balance in Ireland beyond the charge of the Consolidated Fandin ' 
Ireland, for the quarter ended Mareh 31, 1861 .....sssssssssusssesessnesseenes 782,747 
22,266,645 





You say ‘“‘the momentary depreciation of the currency is to 
some extent an evil.” This is no doubt true, since a depreciation’ 
of the currency involves a disturbance of fixed contracts, which 
always confers an unjust boon on one portion of a community at |j 
the expense of another. But it is also true that the local depre- 
ciation of the currency (always supposing its metallic basis is,pre- 
served) is a benefit to the country at large of a most im 
kind, and that the chief advantage to be looked for for India from 
the introduction of a paper system is to be obtained precisely 
through this means. 

The characteristic feature of the trade of India, almost ‘from 
the dawn of commercial history, has been the flow of the precious 
metals from Europe to that region, “‘ contrary,” to quote: the lf 
words of Humboldt, ‘‘ to the movement of the earth, of mankind; 
and of civilisation.” Of course this is due proximately to. the 
greater value of the precious metals there. And if we inquire 
the cause of this greater value, I apprehend the answer is to be 
found in those peculiarities of Oriental society which early led to jj 
a special necessity for a metallic medium of exchange, combined 
with the habit of hoarding, which was the natural incident of ra 
cious and inefficient governments. But, how ever this may | 
there can be no doubt that the abnormally high value at whit 
the precious metals have beeu maintained in Oriental countries 
has been in their external trade a source of Joss to them. A high 
value of money being synonymous with low prices of commodi~ 
ties, this circumstance has enabled foreign countries to command 

the produce of India on terms extraordinarily favourable, while 
it has placed India at a corresponding disadvantage in her deal- 
ings with them, India, in short, has been compelied: 
by this peculiarity of her commercial position to part with 
a greater portion of the produce of her land and labour i 
return for the goods of foreign countries which she imporls 
than would otherwise have been necessary. I say by tais pect 
liarity of her commercial position, and this is the important po 
to be attended to. Under ordinary circumstances the proportioa 
in which trading countries exchange their commodities is deter) 
mined by their industrial capabilities, in conjunction with the te, 
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quirements of each for the productions of the other ; and the 
of prices, by a movement of the precious metals, adapts 
ur to this proportion. But in India, so great has been the 
consumption of the precious metals in the currency and in hoards, 
that, notwithstanding the constant flow thither, prices have never 
been able to rise to their natural level—I mean to the level re- 
nisite in order to place international exchanges on their natural 
ing according to the principle just indicated. Prices have 
Risers been in India from time immemorial abnormally low. 
The produce of Indian labour consequently has failed to command 
its natural remuneration in the markets of the world, and the 
country has thus been deprived of that full measure of benefit 
from her foreign commerce to which Nature has destined her. It 
follows, therefore, that the high local value of money in India is 
asource of loss to that country, and mesenger: a depreciation 
of her currency, far from constituting an objection to a financial 
scheme, is one of the principal advantages to be hoped for from 


such a measure. 
To those who have not considered the connection of national 
interests with the local values of the precious metals, the position 
which I have been endeavouring to establish, that the interest of 
India requires that her currency should be depreciated, will pro- 
bably appear paradoxical ; yet, after all, it is merely saying that 
acountry, like an individual, is interested in obtaining the highest 
possible price for its goods, as it is interested in paying the lowest 
possible price for the goods of other countries. A high value of 
money in India, as compared with Murope, means a low price for 
Indian commodities as compared with the commodities of Europe ; 
and all that my doctrine asserts is, that in her exchange with 
Europe, India is interested in selling her commodities at the 
ighest possible price. 
f these views be sound, Sir—and they appear to me to flow 
directly from the elementary principles of economic science—then 
it follows that the arguments of those who object to Mr Wilsou’s 
scheme, because of its tendency to depreciate the currency of 
India, are not merely futile, but betray a complete ignorance of 
oneof the principal ends which should be aimed at in sucha 
measure, In order to set free from the domestic circulation the 
immense mass of metal now absorbed in it, a temporary depre- 
ciation of the Indian currency is, as you have shown, indis- 
— To this I have ventured to add that the interests of 
dia require that this depreciation should be permanent: for it is 
only thus that the metal which has been discharged will be pre- 
vented from returning; and it is only thus that a check will be 
- to that perennial flow of metal to the East which has been 
time immemorial the onerous incident of her trade. Let that 
tide of metal once be checked—and this.can only be done by 
effecting a local depreciation of its value—and, the weglth which 
it represents, instead of being consumed as at presentin main- 
taining a cumbrous and inefficient currency, will heneeforth 
reach India in the form of commodities directly conducive to her 
well-being. In place ofa “breed of barren metal,” she will 
henceforth receive those materials of real wealth and those ele- 
— of productive capital which Europe is competent to afford 
er, 

For the present, however, there seems little prospect of her 
realising these benefits. A comprehensive scheme, conceived in 
a statesmaulike spirit, has. been set aside in deference to the re- 
quirements of a pet theory—a theory which, so far from being 
“established” as its advocates complacently assert, has been con- | 
demned by the first economists in this and other countries, and 
which on the only two occasions on which it bas really come into 
operation has been found at once mischievous and impracticable. ; 
Such a sacrifice of practical utility to abstract doctrine is singular 
in a practical nation, and it is as deplorable as it is singular.—I 
am, Sir, your obedient servant, Joun E. Calgnes. 

Queen’s College, Galway, April 2, 1861. 


THE DOUBLE INCOME TAX. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—Will 1 a do me the favour of allowing me space in your 
paper for a few words on the’ question, discussed in your last 
number, of “‘ ‘The Two Income Taxes.” 

The case against the Indian proprietors who are residents in 
this country is thus put by Mr Bright :—‘‘The question appeared 
to be this—a man enjoyed the advantages of two Governments, 
and had his property in one country while he enjoyed the benefits 
of it in another ; and he thought he should only pay for the sup- 
a of one Government, though he enjoyed the advantages of two. 

€ could not see for a moment that such a case could be defended 
by any solid or serious argument.” And in your article you sus- 
tain with your authority the view of Mr Bright. 

With — deference to Mr Bright's opinionand yours, I ven- 
ture to think that this consideration does not settle the question. 
The Indian proprietor who resides in England no doubt enjoys the 
advantages of two Governments ; but does he receive the same 
advan from each which the resident owner of property of the 
same value in the United Kingdom receives from the Ooecnaiment 
to which he pays taxes? Suppose an owner of land in India to 
reside in London, deriving from his property 1,000/ a year; and 
Suppose an owner of land in Ireland, residing also in London, to 
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derive from his property a like annual sum. One of these pro- 
prietors, supposing the principle of the double income tax to be 
enforced, pays twice as much for the one of Government as 
the other: rightly, according to Mr Bright, because these advan- 
tages are in his case derived from two Governments. Is it not 
obvious, however, that the amount of governmental protection, as 
well as the ability to pay taxes, are in both cases the same? 
And, this being so, according to what standard of fiscal liability 
is one man to be taxed in twice the amount of the other? The 
sole distinction between the two cases is that in one the 
entire duty of protection is performed by a single agency, 
while in the other, that duty is divided between two. ta 
the case of the income derived from Indian sources, the Indian 
Government. affords. it: protection during the progress of its pro- 
duction, and the Imperial Government during that of its consump- 
tion; while for the: income derived from domestic sources, the 
duty of protection is discharged by the same Government. during 
both these stages. The case may be illustrated by that of a 
commodity which before reaching the consumer passes through the 
hands of several producers. Mr Bright will scarcely contend that 
the price of the commodity would be regulated by the number of 
producers whose hands it happened to pass. If this were the case, 
the effect of division of labour would be to enhance, instead of to 
cheapen commodities. And yet this principle, which would be 
absurd in the case of all other services, Mr Bright would make the 
standard by which to remunerate the service rendered by 
Government. 

It will be said that this reasoning applies with equal force to 
property in the colonies, and in foreign countries. No doubt it 
does. And if that friendly understanding existed between the 
Governments of different countries which is desirable, and if the 
inconveniences necessary for giving effect to the principle did not 
overbalance the gain, I see no reason why it should not be applied 
to these cases. Indeed, the argument of Mr Gladstone admitted 
this much, since it was addressed, not to the justice of the demand 
of the Indian proprietors, but to the practiéal inconvenience, “ the 
amount of confusion and difficulty which the. recognition of the 
principle in question would involve.” It may be admitted that the 
difficulty of adjusting domestic taxation to the fiscal system of 
foreign countries with a view to the exemption, partial or complete, 
of property derived from such sources would, at all events at the 
present time, be insuperable; but surely this is no reason for 
refusing to apply the principle where no difficulty in its oe 
tion exists. It is enough to have to sacrifice justice where a 
strict adherence to its rules is by circumstances rendered impossible 
or very difficult ; but, for the sake of consistency, to carry this 
sacrifice beyond the point which necessity prescribes, to introduce 
gratuitous injustice asa counterpoise to that which is unavoidable, 
1s surely the veriest pedantry of practical statesmanship. 

As to the practical effects of the attempt to impose double 
taxation on one species of property, it is not difficult to predict 
them. ‘The possessors of the obnoxious incomes at the time when 
the unequal tax is imposed have no choice but to submit to their 
fate. There is for them no escape. All future purchasers, how- 
ever, will have no difficulty in evading the differential impost by 
the simple expedient of ‘‘ discounting” it in the price of the 
article. Accordingly, whea Government have next occasion to 
resort to the money market to meet the exigencies of Indian 
finance, they will find themselves under the necessity of paying an 
interest on their loans higher than would otherwise be necessary, 
by the amount of the special disadvantage under which they have 
laid, this. species of property. Goyernment, in short, will be 
obliged. to pay its own income tax in advance—a sufficientl 
absurd situation. The most serious consequence, however, of this 
policy will be the discouragement which it must offer to the migra- 
tién , of. British capital to India,—a discouragement which will 
operate, not so much in proportion to the actual deduction from 
profits which this particular measure may entail, as in proportion 
to the apprehension which it cannot fail to excite of future develop- 
ments of the same principle. —I remain, Sir, your obedient servant, 

Joan E. Carnes. 

Queen's College, Galway, March 25, 1861. 





———— 


Agriculture. 


APPREHENSIONS AND HOPES. 


For the past, it isnow certain that our wheat crop of last year was a 
bad one—a very bad one. Despite various assertions to the contrary 
in pe and even in some commercial quarters, the deficiency 
of English-grown wheat in 1860 was greater than even farmers 
expected.. The Mark Lane Express Review of the Corn Trade 
states that the deficiency of yield us indicated by ‘“‘ the course of 
six months’ deliveries” amounts nearly to one-half: thus ‘ the 
last months of 1860 and three first of the present year make the 
present totals 1,846,703 qrs against 3,166,607 qrs for the same 
period last season, showing a decrease of 1,319,904 qrs, which 
is very near the proportion of 7 to 12, or only one-twe more 
than a half.” This probably does not accurately measure the 
actual deficiency in the quantity of wheat grown last year, for the 
deficient deliveries referred to have been in part occasioned by 
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the wretched condition of the sample, which has led to the use of 
much wheat for feeding stock, and induced most farmers who can 
afford it to abstain from thrashing in the expectation that during the 
ing the grain may harden and improve in condition in the stack. 
Thus in the monthly report from Berkshire it is said “a great 
deal [of wheat] has been used for feeding Qre still the quan- 
tity in farmers’ hands is more than usual.” And we hear some- 
what similar accounts from many of the districts where the farms 
are large and the occupiers are men of capital. Barley has every- 
where proved unexpectedly productive ; and, though a compara- 
tively small portion of that grown has been good enough for the 
maltster, vet the large quantity brought to market has greatly 
reduced the market price of barley. : 

With regard to the present time, all accounts concur in 
stating the work of the season to be much in arrear. 
The preceding Easter was fine, with slight exceptions, and 
a good deal of sowing was effected; but during the past 
week the weather has m again very wet, so that nothing 
effective can have been done upon arable land. And the season is 
rapidly advancing, while the land has for so many months been 
completely saturated with wet that a little rain reduces it to an 
unworkable state. Full three weeks of dry weather are required 
to enable farmers to overtake their work, and place their farms in 
the position they ought to be at this time of the year. 

e price of meat keeps up, though markets are said to be some- 
what dull—an indication that a fall in prices may be anticipated. 
The influence of some twenty months of almost continuous wet 
weather is now telling upon the flocks, a very large portion of the 
sheep brought to market being affected with rot. ishas caused 
the price of best mutton to be a high. The beasts 
brought to the Metropolitan market from Norfolk and Suffolk 
during the present season have been better than usual, a circum- 
stance, dae to the fact that there has been s0 much grain 
in those counties fit for little except cattle feeding. The pastures 
have lately grown a little, but there is as yet no feed of any 
i ance. 

n the Eastern Counties, farmers are all very short of money, 
the deposits in all the banks of that district are said to bave been re- 
duced to an enormous extent, and that farmers, instead of depo- 
sitors, have become borrowers of money. This was to be expected, 
for the past year has been a severe one for the agricultural in- 
terest, and it will require some time before its consequences are 
got over. 

As to the future, it may be said to depend upon the weather. 
Another wet season would prove ruinous to many farmers, while a 
dry year for the rest of 1861 will enable most men of competent 
capital to make some progress in effacing the traces 1860 have left 
on their fortunes. A slowly rising barometer, and two dry and 
and bright days on the Tharsday and Friday of the present week, 
give hope of better weather than this year has yet produced. 

Thongh the growing crops are wot tanedry a period of dry and 
moderately warm weather in the present moist state of the land 
would produce a rapid vegetation, and unless checked by night 


frosts, we might ourselves entering upon the month of May 
with far better ts than at present we have any right to 
anticipate, for to this time we have experienced all the indications 


of a showery, if not a positively wet season. That farmers are 
gradually coming to soul and decisive views of the exigencies of 
their business, under the pressure of adverse seasons, we have 
many indications: of these, the following resolutions, adopted at a 
meeting of the Framlingham Farmer's Club, may be taken as a 
sample—i.e., ‘‘ That the future of agriculture as regards its suc- 
cess depends mainly on lessening the cost of production ; that the 
increase of production must be greatly looked to in the shape of 
meat; and that it is highly important to give more freedom to the 
skill and intelligence of the farmer, for without freedom and security 
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part of the work of that kind which was required had been done, 
The Commissioners, however, were intrusted with the com. 
mutation of tithes, and more recently with the en i 
of copyholds. The commutation of tithes being compulsory, that 
business was after a few years worked out. Copyhold enfranchigg. 
ment has now also been made compulsory in this sense, viz., 
that the lord of a manor may be compelled by any indiyj. 
dual copyholder to enfranchise his own property, ot the re. 
sult has been that the enfranchisement proceeds slowly and 
partially, though in an accelerating ratio. What ought to have 
been done would have been to have enforced a eae com 
enfranchisement of copyholds once for all. The Legislature has, 
however, thought fit to order it otherwise, and the fact is, that the 
three able Commissioners, who constitute the tripli Com. 
missions, of Inclosure, Tithes and Copyholds, are by no meang 
overworked. ‘They are thus able as 4 as competent to under. 
take the superitendence of arterial drainage, and the consequential 
improvements of embanking, warping, and reclamation, which 
Mr Dean, in his traet to which we referred last week, proposes 
should be intrusted to them. 

We have three parliamentary papers, being the Reports of 
the three Commissions on Tithes, Inclosures, and Copyholdg 
for the year 1860, which show what has done and ig 
doing in these matters. The tithe commutation work is fop 
the most part done. Of 7,049 notices for making awards which 
have been issued by the Tithe Commission, one only was issued 
during the year 1860; and of 5,646 drafts of compulsory a 
two only were received during last year. In 12,223 districts, the 
tithes have been commuted by confirmed agreements or confirmed 
awards, and in 408 of those districts the rent-charges have been 
disposed of by redemption or merger. Only four a ionments 
have been received and two confirmed in 1860, but in the alteration 
of apportionments there is more stirring, 204 altered apportionments 
having been received and 191 confirmed during the year 1860, 
There have also been 35 applications for exchanges of glebe lands 
received during the past year, of which the Commissioners have 
confirmed 27. At the close of 1860 they had confirmed 14,468 
distinct mergers of tithes or rent-charges. When we look back to 
the state of things which existed before the Tithe Commutation 
Act, and recollect the obstacles to agriculture the taking or the 
power of taking tithes in kind occasioned, we may well con. 
gratulate the owners and occupiers of land on that healing measure, 

The Inclosure Commission Report also tells of work well nigh 
done so far as inclosures are concerned. But the Commissioners 
have a very useful power of effecting exchanges of lands which is 
in full activity. Though there have been only 50 applications 
for inclosures during last year, there were 259 for exchanges, 

Upon the Commissioners reporting in favour of such enclosures 
as they confirm, a short Act is passed called (for this year) “The 
Annual Inclosure Act, 1861,” which enacts that the several pro- 
osed inclosures mentioned im the schedule be proceeded with. 

ke report states that “the average expense of the inclosure 
proceedings, as far as this office is concerned, up to the timeof 
the assents to the provisional orders, including any expense which 
may have attended these assents, and which leaves the case 
ready for Parliament to deal with, is 154 18s 7d.” An inclosure 
has thus become an arrangement which may be effected with, 
practically, no other costs than such as are incident to the 
surveying, dividing, and mapping the land. 

The Copyhold Commission Report (the 19th) shows an active 
business to be in progress. During the last year there have been 
714 enfranchisements, the particulars of which are given ina 
schedule to the report. Besides, 330 applications for enfran- 
chisement have been received ; of these, 68 are under the voluntary 
and 262 under the compulsory powers of the Acts. This 
how unwillingly lords-of manors consent to enfranchisements. Itis 


it is unfair to expect that he will a his capital.” This points | to be noted that the 714 enfranchisements of 1860 are nearly twice 
e 


to the three great points on which the future of English husbandry 


| turns. 





THE INCLOSURE, TITHE, AND COPYHOLD 
COMMISSIONS. 
° ARTERIAL DRAINAGE. 
Tue jealousy with which rights to landed property and the interests 
of individuals in such property are regarded in this country has 
unquestionably operated largely to prevent improvements. The 
first step to improvement, the inclosure of commons and wastes and 
laying several the commonable lands over which several persons had 
partial and qualified rights of ownership, was, until a comparatively 
modern period, only to be accomplished by the aid of a special Act 
of Parliament for each parish, manor, or other division in which 
an inclosure was contemplated. ‘The expense of this was enormous. 
Country lawyers and surveyors, town agents, parliamentary agents, 
and along train of costly satellites were set in motion, and in 
cases of inclosures of moderate extent the cost was often such as 
rendered it doubtful whether the proprietors of the inclosed land 
had not better have left things as they were. At last a General 
Inclosure Act was passed, and a permanent Commission, consist- 
ing of three men of position and intelligence, was appointed to 
superintend, sanction, and re on proposed inclosures. 
But before the General Inclosure Act-was passed, by far the greater 


as many as those of ¢he preceding year. The amount paid in full 
for these enfranchisements was 107,415/ 6s 11d, and the commuted 
rent-charges amount to 8051 15s 1d. Until ‘the copyholders had 
power to compel enfranchisement little progress was made, no 
more than 58 having been conferred in 1853, but in 1854, when 
the compulsory Act first came into operation, the number of cases 
advanced to 131, the following year to 220, and has advanced 
with an almost uniform progression to the number of cases in last 
year. The total sums paid in full for copyhold enfranchisements 
in the nineteen years durmg which the Enfranchisement Acts, volun- 
tary and compulsory, have been in operation constitute an aggregate 
of 489,9342 3s 6d, and the total amount of the rent-charges 38 
4,201 6s 4d. Besides which, land to the extent altogether of 
1,337 acres have been given to lords of manors as considerations 
for copyhold enfranchisements. They have certainly put on the 
screw to some purpose, for these considerations are probably five 
times the value of the actual receipts lords of manors 
from the now enfranchised properties. But they had a power of 
obstruction, a dog-in-the-manger interest, for which they have 
received ample redemption payments. § 
On looking through the schedule to the report, we do not dis- 
tingaish what enfranchisements have been voluntary and what 
compulsory, but in the great majority of cases from four tofive 
years’ annual value of the copyhold property seems to have been 
the consideration where the fines were arbitrary. ‘There are cases 
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in which no more than three years’ value was paid, while in other 

as high as seven years’ value constituted the considera- 

for enfranchisement. The quit rents had qeaiy to be re- 
deemed at from twenty-five to thirty years’ purchase. ‘ 

The great obstacle to the progress of copyhold enfranchisement 
ig that each owner of such property must incur the cost of a sepa- 

ess of enfranchisement. 

To all the above matters, tithe commutation, inclosures, and 

hold enfranchisement, the duties which have devolved upon 
the Commissions were more limited than would be imposed on them 
by a General Drainage Act. But the principle is the same ; and 
we see no nore reason to apprehend any defect or miscarriage in 
the latter than in the former duties. Drainage implies the re- 
moval of obstructions on other lands than those proposed to be 
drained, and very often at considerable distances. The interests 
and the persons thus cllected may be more numerous and more 
complex than those dealt with under the existing Commissions. 
For instance, Mr Dean pro that the Commissioners should 
have “power to set out districts capable of being Te 
arterial drainage ; to decide what: lands shall be included in s 
districts and what excluded; to charge lands included with cost 
of works executed; and with power to. levy rates upon such dis» 
trict lands.” And in a note he expressly suggests that such powers 
would obviate the necessity for private Acts of Parliament. So 
powers to straighten, widen, deepen, and embank rivers, are essen~ 
tial: to,any effective drainage of low-lying districts. 

Thesudjecting the initiation of these powers to the prior con- 
sent of @ majority or a stated proportion of the landowners, would 
seem to afford all the protection now given by the necessity of 

ing asaents. to. private Acts of Parliament for similar works 
of improvement, while, as in the case of inclesures; the cost would 
be.reduced:to a mere trifle. 
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Communcian Tanuzs. By Gao. T. Granam. Longman, Green, 
Longman, and Roberts. 

Mx.GranaM aims. in the above tables to supply a more com- 
— aud. accurate ready reekoner than has yet been issued, 
y similar productions exist, but it is alleged they are, too 
limited to be of much values Mr Graham’s work comprises 
reckoning tables, showing the value of any number of articles: at 
diferent rates or prices, including fractions; tables to calculate 
commission or brokerage, wages, and a variety of other similar 
purposes. The tables are comprehensive enough, no material 
caleulation being-omitted‘except interest, in which case “ Laurie’s 
Interest Tables” are considered to render further treatise un- 
necessary. In a work of this nature aceuracy of’ course is of the 
greatest importance, and, as far as a cursory:glance can enable a 
to be formed; it appears to possess this requisite. Of 

ite general utility in that case there can be no question. 
Raswar Ivreeiicencer, 186).. By Mini: Spaueurer, Secre- 
of the Railways Department, Stock Exchange. Pub- 

ed by the Author. 

Tmsis.an improved edition of a work published annually by Mr 
showing the precise position of the railways of the 
United Kingdom, together with that of many foreign and colonial 
undertakings in which British capital is invested ina greater or 
lessdegree, ‘The various companies are arranged in alphabetical 
order, and under each railway details are given of the amount of 
capital authorised by Parliament, the sums actually raised whether 
imordinary or preference stocks or by debentures, the revenue and 
expenditure, dividends, mileage, engayements for leases, purchases, 
and amalgamation, working agreements, and other particulars. A 
mase-of information is also given respecting railway atfairs generally, 
such as legislation on aceidents and railway statistics, while in the 
appendix will be found the rules of the Stock Exchange relating to 
ains in stocks and shares of publie companies, the stamps 
uired’ on transfers, usual forms; &c. Mr Slanghter’s book is 
and lucidly cempiled, and will prove useful to the very large 
elass of the nation who are more or less interested in railway 


property. 


History or rae RaiRoaps any Canats or THE Unirep Srares. 
By Henry V. Poor, Esq., Editor of the American Railroad 
Journal. Vol. I. New York: Schultz and Co. London: 
Trubner and Co. 

Tas is the first portion of a work intended to form a succinct 

history‘of the various railways and canals of the United States, 

showing their pro » cost, revenue, expenditure, and present 
condition. ‘The volume now issued comprises several of the more 
important States of the Union, describing the railroad system of 
e, New Hampshire, Vermont, Massachusetts, Rhode Island, 
cut, New York, New Jersey, Pennsylvania, Delaware, 

and Maryland. ‘The plan pursued is comprehensive, but at the 
sume-time admits of any —— company being readily found 
, n the first instance, a general view is 
§iven of the whole of the undertakings of a State, after which 
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follows a separate and concise history of each line. The work 
ose to have been carefully compiled, and its utility as a book 
of reference can scareely be over-estimated. Some excellent maps. 
are appended. 


GENERAL LITERATURE. 


Tue Hisrorny or ENcitany rrom THE AccEsSION oF JAMES THE 
Seconn. By Lorn Macautayr, Volume V. Edited by his |) 
Sister, Lapy Treveryan. Longman and Co. 

Tue circumstances under which this volume is presented to the 

blic must be already known to our readers. It contains all of |} 

is history that Lord Macaulay left in a state for publication, 
with the addition of a disconnected fragment—the rough draught 
of his aecount of the death of his great hero, William. The con- 

tinuous narrative closes with the general election in the year 1701. 

Thus his pen has been arrested on the very eve of that: brilliant 

and eventful epoch for the delineation of which he seemed, to be 

beyond all living writers most eminently qualified. Delightful as 
are the volumes which Lord Macaulay lived to complete, it is 
impossible to avoid regretting that his labours have been expended 
on the reigns of James and William, rather than on the much 
more congenial era of Anne. However, we are thankful that the 
comparatively brief additional narrative comprised in the present 
volume remains, even though its perusal. reminds us only too 
forcibly of what we have lost by the premature death of its author. 


The concluding volume of Lord Macaulay’s great work is. cer- 
tainly not inferior to any of its predecessors in vigour and.richness 
of style, though it may fall short somewhat of them. in interest: of 
subject-matter. No dramatic scene like the trial of the Bishops— 
no romantic page of history like that, which contains; the. heroic 
defence of Londonderry—no masterly picture of the glories and 
toils of war such as that presented by the campaigns in Flanders, 
will be found in this record of the concluding years of the reign of 
William. There are, however, descriptions of considerable though 
secondary interest, which sufficiently prove that.the power of the 
writer was unimpaired to the last, and that the grief, which, to use 
his own touehing words with respect to his hero-King, ‘ onl 
noble spirits feel, to think that they must leave their work but 
finished,” must have been aggravated in his case by. the conscious- 
ness of an intellectual capacity fully equal. to. its. satisfactory 
accomplishment. THis. readers, on the other hand, will. find a 
melancholy pleasure in reviving from these pages their recollections 
of that style so inimitable and so identified with the mam himself— 
those copious and flowing but well-poised sentences—that, exuber- 
ance of illustration—that stately, and were it not. so natural we 
might say pompous, enunciation of political and social truths—thet 
vivid yet abstract delineation of personal character—that felicitous 
choice of words—that oratorical array of conflicting and: balaneing 
opinions—that strong yet intelligent and well-reasoned enthusiasm 
for the ‘great deliverer”—which will be ever inseparably con- 
nected with the name of Macaulay. 

The principal subject-matters of the volume before us:are the 
disputes between William and his Parliaments on the questions.of 
a standing army and, his Dutch favouritism—the. negotiations. re- 
me the Spanish succession—the suceess. and downfall of’) 

ontigue—the Darien colony project—and the death of JameaIL 
The jealousies of Portland and Albemarle, and the splendid. em- 
bassy of the former: to the Court of Louis XEV.—the romantic | 
episodes ofthe fortunes of Lord Clancarty and. the trial of Spencer ‘| 
Cowper—the destruction of Whitehall Palace—and the visitof the | 
Czar Peter—afford ample scope for the pictorial genius of the 
author ; while the rivalries of the East India Companies, and com- 
mercial questions, such as the Irish woollen manufactures, illus- 
trate no less remarkably his powers of popular exposition of not 
very popular subjects. . Somers—to most of us little more than an 
illustrious name—is rendered somewhat more distinet and in pro- 
portion more interesting by the loving peneil of his: panegyrist. 
Additional shadows are: cast upon the already but too much 
darkened fame of Sunderland. Montague. is weighed in the 
balance of merits and demerits with considerable i iality; while 
upon Sir Edward Seymour tle vials. of indignant reprobation are 
poured out with little or no mercy. Marlborough is referred to 
with a somewhat more respectful hatred; while the. failings of 
William himself are admitted with an:approach to frankimpartiality. 

The author's remarks on the comparative merits of a regular 
army and of a national militia will scarcely please the. public in its 
present mood. Indeed we cannot but think—with every allow- 
ance for the exaggeration of popular enthusiasm and selftlove—there 
is too much in his treatment of this question of a tone of official! 
depreciation of unofficial organisations. Nor are we qnite satisfied 
with his judgment on the conduct of the. House of Commons in 
limiting as they did the number of regular troops to be maintained 
in time of peace. It may be that, there was some risk in,the ex- 
tent to which the disbanding was carried; but it must be,always 
remembered that the reign of William was throughout looked 
upon as a great precedent for all that should follow, and it 
was véry necessary to watch with even jealous and ungene- 
rous, and in one point of view unwise, suspicion on all pos- 
sible germs of future ill-practices. It might have been wiser 
in itself to have a larger standing army in the face of 
such a rival as Louis; but would it have been easy hereafter 
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to graduate the standard thus once set up, according to the 
varying circumstances of the time—or would it not rather have 
become an absolute precedent for future standing armies? But the 
subject would not have assumed half the importance it did in the 
eyes of the English people, if the presence and obstinate retention 
by William of the Dutch guards had not kept alive in the popular 
mind the idea that the army was something unnational and attached 
solely to the person and authority of theSovereign. Lord Macaulay 
candidly admits that William's conduct with respect to his Dutch 
favourites is indefensible; but it was the general spirit which he 
displayed on this material point, much more than any special ts, 
that undermined his popularity throughout his reign, and gave 
strength and some fair pretext to the suspicious watchfulness of 
the Commons. William’s great fault was that while calling upon 
the nation to —— itself completely with his own favourite Euro- 
pean projects, and thus to give him a position in European affairs 
which as Stadtholder of Holland he could never have aspired to, he 
throughout refused to identify himself with English feelings, and 
scarcely tolerated English national peculiarities. By his demeanour 
and his actions he constantly proclaimed himself a Dutchman, 
and seemed almost eager to prove to the world that he re- 
garded England simply as a storehouse of men and money, 
to supply him with the sinews of war and to enable him to 
reward those who had served him, whether their services had also 
been of special benefit to England or not. It was, indeed, ve' 
natural that he should prefer the country of his birth and all his 
early associations ; but when he assumed the leadership in a great 
expedition and afterwards the government of such a nation as 
at he ought to have remembered also that he was the son 
and the husband of English Princesses, and that his new duties 
could only be properly fulfilled by moderating his natural feelings, 
and not merely consenting, with unconcealed reluctance, to reside 
so many months in the year in the land which had adopted him. 
Nor could he lay claim to the lofty position of an independent bene- 
factor to this country. Of that he had deprived himself by his 
lavish grants out of English and Irish domains to his Dutch 
favourites ; and yet he neglected the only means by which these 
ae could be regarded without jealousy by his new subjects. 
is heart was always in Holland and his confidence reserved for 
Dutchmen alone. This is not a slight and incidental fault, to be 
noticed, as Lord Macaulay does, in an occasional paragraph, but a 
cardinal error, striking at the very root of the character of William 
for statesmanship and good government. It is from this point 
of view that the questions of a standing army and the other 
jealousies between the King and the English nation assume 
an aspect quite independent of their significance in themselves. 


The Osbornes, Harleys, and Churchills were no doubt not very 
trustworthy or congenial confidants, but one who had made him- 
self a truly English King would have placed himself above and 
beyond the power of such men; and William, at any rate, had 
not a few opportunities of knowing that the nation was sound at 
heart, and only required a generous sympathy on his side to rally 


round him with grateful enthusiasm. It is this great leading fault 
in William, much more than any special act of his, which 
renders it difficult for an Englishman to feel a glow of patriotism 


in connection with the successful administration of our -Dutch 
deliverer. 


The Darien exploit is told by Lord Macaulay with a merciless 
adherence to the sterner facts and probabilities of the matter, and 
with scarcely the slightest sympathy with the generous aspirations 
and high national spirit by which it was elevated above a mere 
trading speculation. The element of religious enthusiasm which 
entered so much into the constitution of the ongeunre seems to 
have repelled our author into scornful and almost triumphant 
criticism. 

The last days of the wretched King of Spain and the Indies afford 
our historian an opportunity of drawing with advantage from his 
rich treasury of eloquent words and pointed a But a still 
more striking passage, in our opinion, is that in which he portrays 
a class of statesmen who have exercised no little influence over 
the destinies of the world. We make no apology for extracting 
it:— 

Portocarrero was one of a race of men of whom we, happily for 
us, have seen very little, but whose influence has been the curse of 
Roman Catholic countries. He was, like Sixtus the Fourth and Alex- 
ander the Sixth, a politician madeout of an impious priest. Such poli- 
ticlans are generally worse than the worst of the laity, more merciless 
than any roffian that can be found in camps, more dishonest than any 
pettifogger who haunts the tribunals. The sanctity of their profession 
has an unsanctifying influence on them. The lessons of the nursery, 
the habits of boyhood and of early youth, leave in the minds of the great 
majority of avowed infidels some traces of religion, which, in seasons of 
mourning and of sickness, become plainly discernible. But it is scarcely 
possible that any such trace should remain in the mind of the hypocrite 
who, daring many years, is constantly going through what he considers 
as the mummery of preaching, saying mass, baptising, sbriving. When 
an ecclesiastic of this sort mixes in the contests of men of the world, be 
is indeed much to be dreaded as an enemy, but still more to be dreaded 
asan ally, From the pulpit where he daily employs his eloquence to 
embellish what he regards as fables, fom the altar whence he daily looks 
down with secret scorn on the prostrate dupes who believe that he can 
turn a drop of wine into blood, from the confessional where he daily 
studies with cold and scientific attention the morbid anatomy of guilty 
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consciences, he brings to courts some talents which may move the en 
of the more cunning and unscrupulous of lay courtiers ; a rare skill jn 
reading charactersand in managing tempers, a rare art of dissimulation 
a rare dexterity in insinuating what it is not safe to affirm or to propose. 
in explicit terms. There are two feelings which often prevent an unprin. 
cipled layman from becoming utterly depraved and despicable, domestic 
feeling, and chivalrous feeling. His heart may be softened by the endear. 
ments ofa family. His pride may revolt from the thought of doing what 
does not become a gentleman, But neither with the domestic feeling nor 
with the chivalrous feeling has the wicked priest any sympathy. His gown 
excludes him from the closest and most tender of human relations, and at 
the same time dispenses him from the observation of the fashionable 
code of honour. Such a priest was Portocarrero. 

Lord Macaulay defends the Treaties of Partition with much 
ingenuity and tolerable success. Yet it is difficult, after all, not 
to sympathise with the feelings of the proud Castilians to an 
extent almost incompatible with any formal approbation of these 
cold-blooded diplomatic distributions of men and national rights, 
It is very probable that the Italian and “‘ Guipuscoan” populations 
had no very vivid feeling of attachment to their Castilian lords, 
but it is quite another matter whether they could have relished a 
wholesale transference of their allegiance to another Prince without 
the slightest opportunity being afforded them of expressing their 
wishes on the subject. The balance of power in Europe is, no 
doubt, an important consideration, but it is another matter whether 
it should be allowed to preponderate to the extent to which it 
was carried in the Treaties of Partition. But William was, after 
all, much more of a European Prince than a national Monarch, and 
as such could hardly be expected to feel very keenly any viola- 
tion of national rights when the general interests of Europe pointed 
to any particular course. 


We could linger willingly over many of these brilliant pages, 
but as it is a book which our readers will be certain to peruse for 
themselves, we have perhaps even exceeded our necessary duty in 
the extract which we have already made from it. For the same 
reason we are not afraid of being misapprehended in the criticism 
on which we have ventured. Lord Macaulay’s History possesses 
intrinsic merits which defy almost any amount of special criticism, 
however successful. Its author may not have always impressed 
on the popular mind the most impartial or truest conception of 
public men and public affairs ; but it will always remain as his in- 


disputable and singular merit, that he has induced a whole nation 
to read its own history. 


Tue Nationat Review. No. XXIV. Chapman and Hall. 
Tuis is an unusually good number of the “‘ National”: the articles 
are shorter than is common, and proportionally numerous and 
varied ; all of them are interesting and scarcely any of them heavy. 
The most tempting paper at first sight, is perhaps that on “ Plato” 
—evidently by a well-known hand; and the latter portion is ex- 
cellent oe eloquent, but the former, on Plato’s physical notions, 
is singularly difficult and dry. It is perhaps unreasonable to feel 
disappointment at anything so unquestionably valuable ; but cer- 
tainly we had expected something still finer and more satisfying, 
on such a subject, from such a pen.—There is an elaborate and 
well judged article on ‘‘ National Education,” showing in detail 
the aaliee of the present system and suggesting several 
schemes for its improvement; but. we are tempted to regret that 
the matter was not postponed tiil the ensuing number, when 
the voluminous and comprehensive Report just issued by the 
Royal Commissioners appointed to examine the entire question 
might have been digested and criticised. That document 
will assuredly give rise to much controversy; and another 
long paper on the same subject in July may prove rather & 
tax upon the interest of general readers of the Review.—Then 
we have a light article on ‘‘ Mrs Piozzi,” and a somewhat solid one 
on “Prussia and the German Confederation,”—the views de- 
veloped in which, as to the surrender by the two great Teutonic 
Empires of their non-Teutonic Provinces, deserve the attention of 
politicians, a at the present juncture—Mr Maine's ad- 
mirable book on “ Ancient Law” is discussed with capacity an 
care; and the paper on “ Port Royal” contains a concise and 
readable sketch of that religious body.—The article on ‘ Politics 
and Faith,” we feel somewhat at a loss to characterise. The 
writer deplores the apparent disbelief, or rather ignoring, by 
statesmen and historians in the present day, of any overrulin 
guidance or providential, plan in the course of political events, an 
conceives that the thread of such supervision and control has of late 
especially been distinctly visible. The discussion is deeply inter- 
esting, and the tone in which it is treated is at once though 
lofty, and devout; but we have no space, and do not feel called 
upon, to offer an opinion as to the completeness or soundness of 
the views put forth. The article is, however, eminently suggestive 
—and this, though special praise, is high praise also. . 

‘The Diplomatic Service” is handled in a manner which shows 
that the writer is fully master of the subject he has under- 
taken, yet with so much brevity and moderation as to make us 
wish that the article had been more elaborate and complete. It 
will be satisfactory to know that the author considers Great Britain 
to be on the whole better served by her diplomatic agents abi 
than any other nation; and that, apart from a very few icon- 
siderate or indefensible appointments, the faults (which must be 
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d to exist in our external action) are to be attributed less 
to Cpecity or unworthiness in our Consuls and Legations 
abroad, than to the absence of any systematic, consistent, and 
proadly-based foreign policy at home.—An article on the “ The 
Author of Paul Ferroll,”—in all the critical conclusions of which, 
powerfully as they are urged, we capnot profess to agree ; and one 
on M. de Tocqueville, whose memoirs and correspondence have 
recently appeared,—will have great attractions for all to whom the 

‘d analysis of rare character is interesting. The latter 
appears to be from the pen of one who was intimately acquainted 
with the French Philosopher and Statesman—whom he charac- 
terises us ‘‘ the purest, noblest, truest gentleman he ever knew.” 


The political article which closes the number is exceedingly 
well timed, and will be read with especial interest at a moment 
when to all appearance the great American Republic is on the 
very verge of dissolution. Itis a sketch of the social, political, 
and commercial position of the United States at the three epochs 
of Washington, Jackson, and Buchanan; and traces clearly and 
briefly the material progress of the nation contrasted with its moral 
decline from 1790 to 1860. It is in every respect deserving of 
careful and considerate perusal. It explains the gradual deteriora- 
tion of the national character as shown in, and aggravated by, 
the steady and rapid democratic corruption of their institutions ;— 
the abolition of overs and residential qualifications, the encroach- 
ments of universal suffrage, the destruction of judicial indepen- 
dence, the abolition of  deoeth ence in the tenure of civil office, 
the increase of lawlessness eaten brutality, the decline of integrity 
among public men, and the _— but indisputable lowering of 
the standard of decency and manners. The picture is a very 
melancholy one, and not the less so that it is painted without any 
geration of colouring. The corruptions and infamies of Mr 
Tdeaan’ s administration are less fully and distinctly stated than 
we could have wished; but it was probably difficult without 
entering into cumbersome details to have done complete justice to 
this part of the subject. The concluding portion of the paper is 
not as well done as the earlier divisions, but in spite of this imper- 
fection ,;we commend the whole to the earnest attention of all who 
are anxious to trace the true history of a democratic experiment, 
tried on the grandest scale and under the most favourable circum- 
jstances. 


} 
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lOw Foop. Being a Course of Lectures delivered at the South 

Kensington Museum. By E. Lanxxster, M.D., F.RS., 

Superintendent of the Animal Product and Food Collections. 

London: Robert Hardwicke, 192 Piccadilly. 1861. 
Ix these lectures Dr Lankester treats successively of Water; Sait; 
Heat-giving Food ; Oil, Butter, and Fat ; Flesh- -forming Food ; and 
Animal Food. All these he classes under the head of “ alimentar 
or necessary food.” He traces the chemical ingredients of whi 
each substance of food is composed, in order to explain its action 
on the human system, and the information he thus communicates 
is not only very curious and entertaining, but is of great importance, 
especially to those who have the superintendence of a household. 
There is, however, one drawback to the general acceptability of 
this excellent little work, viz., its habitual use of the technical 
terms of chemistry (which are no doubt indispensable to the correct 
statement of the facts to be described) without any explanation of 
them for the unlearned reader. If a brief introduction were pre- 
fixed to supp!y this want, the work would probably circulate 
among many readers who must at present be discouraged by 
repeatedly failing to comprehend descriptions of facts which are 
{too valuable to be lost without regret. As usual in this series, the 
‘woodcuts are numerous and instructive, and the book is cheap and 
jwell printed. One passage, however, reads to us like an erratum ; ; 
at 58, line 5, ought not ‘the potash arrests certain changes,” 
‘tohave been “the potash assists certain changes’? The sentence 
‘quit stands is unintelligible, and this altera‘ion would explain it 


'Coxswzratioxs on THE Human Minp; its Present State and 
Future Destination. By Ricuarp Gratran, Esq., M.D., 
Ex-J.P., Author of several Works on Medicine, Politics, and 
Social Economy. London : George Manwaring, King William 
street, Strand. Dublin: M’Glashan and Co. Belfast: 
Greer. 1861. 


A carrvtovs, rambling book, by a retired physician, whose drift 
is to prove that the mind possesses a material substratum, essentially 
the same in all men, but distinguished by characteristic varieties in 
different races and individuals. Thus, he thinks, *‘ the soul, being 
material in part, would resemble an "organised body. It "would 
possess, after death, a form visible to those of its own kind,—the 
power of occupying space,” and ‘ of holding intercourse with 
other minds.” Of this theory the author believes himself to have 
received proofs, in certain visions, which he narrates at length, of 
wife and son, soon after their deaths. These visions, or rather 
dreams, are of the vaguest nature, and would prove nothing to a 
mind that was not already prepared to believe. There are a few 
Curious thoughts and anecdotes scattered throughout this volume, 
t they are overlaid by a mass of diffuse talk which very few 
readers will care to wade through. 
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Tax Sian :Béoe AND 1Ts COVERING: comprising a full Translation of 
Dr Camper’s Work on ‘** The Best Form of Shoe.” ByJamzs 
Dowie. London: R. Hardwicke, 192 Piccadilly.. 1861. 

A sEnsIBLE, practical, and amusing treatise, by a Scotch shoe- 

maker, who has evidently studied with enthusiasm every subject 

that bears upon his vocation, The book is illustrated by anatomical 
plates, and 1s dedicated to Sir Benjamin Brodie. 
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SHoreiqn Correspondence, 


(FROM OUR CORRESPONDENT.) 
Paris, Thursday. 

The Government has at last, in execution of a design long enter- 
tained, had the courage to propose to its Corps Legislatif another 
great measure of commercial reform,—the complete abolition of 
the sliding scale on the importation and exportation of grain and 
flour, and the substitution for it of moderate fixed duties on im- 
ports, and entire liberty for exports. The sliding scale was origi- 
nally established in 1814, and has been repeatedly modified since, 
its last and as was believed definitive modification having taken 
place in 1832. It is one of the most complicated and grotesque 
pieces of machinery ever employed in any country. It divides 
France into four classes, each class being formed without any 
great regard to geographical affinity,—one class, for example, com- 
prising the North-Eastern departments of the Ardennes and the 
Aisne, and the extreme Western of Finistére and Morbihan: it se- 
leets a certain number of markets in each of four classes, and 
ascertains every month the average price of grain in each,— 
the said markets being chosen as absurdly as the classes are 
grouped: on that monthly average it imposes every month 
duties which vary almost infinitely in each class soe 
to variations in price ; ; and those duties are so contrive 
that the imperceptible rise of 1 centime the hectolitre in price may 
make a difference of 1f or 2f in the duty. The practical operation 
of this scale is, that it impedes importations when they are needed, 
and prevents exports when producers could make them to advan- 
tage ; that by its constant fluctuations it renders the trade in corn 
full of uncertainty and hazard ; and that at times it occasions the 
most startling differences in the prices of grain between one part 
of France and another. The object of the framers of it was to 
protect agriculturists in years of abundance against what they 
considered av undue depreciation in the price of grain; and to 
preserve consumers in years of scarcity from excessive dearness. 
But, practically, neither of these results has ever been obtained; 
the exact contrary has, in fact, almost invariably been the case. 
So notoriously has its ineffectiveness in times of scarcity been 
demonstrated, that after the dearth of 1847 it had to be sus- 
pended ; it was again suspended after the dearth of 1853, 
and has remained so ever since, with the exception of the 
period comprised between the 7th of May, 1859, and the 
22ad of April, 1860. It is at this very moment under suspension 
to the 30th of September next. It has, moreover, worked infinite 
mischief by the manner in which it has checked commercial rela- 
tions: it has, for example, prevented the North-Western Pro- 
vinces of France from becoming what they might easily have 
been, one of the principal corn markets for the supply of England, 
and of course as they could not sell their grain to England, the 
abstained from purchasing the many English productions "which 
would be useful or agreeable to them. 

The bill which the Government has presented to the Legisla- 
tive Body is preceded by a long exposé des motifs, in which the 
history of the sliding scale is recorded from its commencement to 
the present time, and the evil effects it produces are clearly de- 
monstrated, and in which, too, the argument is maintained that 
by the abolition of it French farmers will not, contrary to their 
belief, sustain any injury. The exposé, moreover, represents very 
wisely that the recent commercial reforms and the treaty with 
England make such a change in the general economic system of 
France that the maintenance of the sliding scale would be an 
anomaly, and would check those commercial relations which it is 
the object of the nae and the treaty to develop. An analysis 
of this doc uld take more space than can be afforded; 
and, besides, cu. .. sale not necessary, as the evils of the sliding 
scale, briefly summed up above, have on several occasions been 
exposed i in the Economist. But the Bill itself which the Govern- 
ment has presented may be interesting both to the corn trade and 
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the shipping interest in England, and [ therefore subjoin a transia- 
tion of it :— 
“ Art. 1. The daties on the importation of grain, flour, and 
other alimentary articles are established as follows :— 
In Grain. f 
100 kilogs. 
fitout 2 owts.) 
Wheat, spelt, and wheat mixed with rye :— 
By Sea:—By French vessels from countries out 
of Europe, and the growth of countries of 
Europe 
By ditto from elsewhere (foreign Customs en- 
trepots in Europe) 
By foreign 
By Land :-=Growth of European countries...... 
From elsewhere 
Rye, maize, barley, buckwheat, oats, pulse, 
chesttitits, canary seed, millet, vetches, &c.:— 
By Sea :—By French vessels from countries out 
of Europe, and the growth of countries of 
Europe 
From elsewhere 
By foreign vessels 
By Land :—Growth of the countries of Europe 
From elsewhere 
Bread and sea biscuit :— 
By French vessels and by land 
By foreign vessels 
Groats, semoulia in groats, and native feculas :— 
By Sea :—By French vessels from countries out 
of Europe 
The growth of countries in Kurope 
From elsewhere 
By foreign vessels 
By Land:—The growth of European coun 
From elsewhere 
Rice in 
By Sea:—By French vessels from countries out 
of Europe, and the growth of countries of 
E 
From eisewhere 
By foreign vesrels. ..............+0-+6 wesvee sveee weve 
By Land :--The growth of countries of Europe 
From elsewhere 
Sago, salep, and foreign feculas :— 
By Sea:—By French vessels from countries out 
- ee ebteane auapnenn 
By fe GeoW litte ..............000..00 aieeanen pomnneesi 
foreign vessels and by land 
Semoulia in paste, naveaiuel, &e . 
By Sea :—By French vessels from countries out 
of Europe 
The productions of countries in Europe 
From elsewhere............ veoe 
ign vessels............00 siidiinesopinahnbeine 
By Land :—The production of European countries 
From elsewhere 


“Art. 2. The grain, flour, and other alimentary articles above 


it is to be presumed that the present intention of Government is 
to cause them to-take effect as soon as the Bill shall pass. 

Av Imperial decree just promulgated enacts that the capital 
of the Bank of Algeria may be increased from 3,000,000f to 
10,000,000f by the issue of 14,000 new shares at 500f, the issue 
to take place at such periods as the Directors may think fit. The 
decree stipulates that a portion of the clear profits, not less than 
one-third, after payment of interest of 6 per cent. to the share- 
holders, shall be set apart to the reserve fund until the latter 
shall amount to one-third of the capital. 

The Journal du Havre calls for a measure which has long been 
demanded by the public interest and common sense,—the repeal 
of the law which prohibits (except for the discounts of the Bank 
of France) the taking of higher interest than 6 per cent. in 
commercial matters and 5 in non-commercial. It is singular that 
such a law should exist in these days in such a country as 
France. 

The Minister of Commetce, in reply to a letter from the manufac- 
turers of Sainte Marie, in the department of the Haut Rhin, says 
that, under the treaty with England, all dyed cotton tissues must pay 
25c the kilog above the duty on unbleached, whether the dyeing 
takes place in yarn or in the piece; and that mixed tissues in 
which cotton predominates, must pay 15 per cent. ad valorem. 
The same manufacturers asked at what date the treaty is to come 
into operation for articles now prohibited, and the Minister, in 
reply, referred to the declarations made by the Government in 
the Chambers on the subject. 

The negotiations for the treaty of commerce bet 


een Belgium 
and France are concluded, and the treaty will soon 


signed and 
ing satis- 
ollverein shall 


Those with the Zollverein ate 


cag pro} 
rily. It has already been decided that the 

reduce the duty on French wines in casks from 6 thalers to 2 
thalers per 50 kilogs, and in bottles from 8 thalers to 4 thaler 
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mentioned, and also potatoes, are exempt from export duties.” 
As to data is fixed for bringing these duties into operation, 
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50 kilogs: To tax wines by weight may appear irregular, 
bet it will be convenient. 

The Parisian Gas Company,.in' an annual meeting of shares 
holders just held, stated.the profits of last’year at 8,660,081, 
This sum is sufficient to allow a dividend of 70f per share, and.|| 
one of that amount was accordingly declared.. Of it 25f have||! 
already been paid on account. The Parisian Onmibus Company |} 
has declared a dividend of 47f share, of which 25f were paid:|| 
on aceount in January last. The profits of last year were con 
siderably below those of the year before, owing to the aggrans 
disement of Paris having necessitated the prolongation of certai 
lines, and the formation of several entirely new ones. 


Count de Sey is about to give up the provisional. admi- ||) 
nistration of M. Mires’ affairs, if he has not already done sp; 
and they will be placed “ in liquidation” in the ordinary way,. 
Certain awkward facts have come’ out respecting the Roman. 
railways, one of his enterprises: thus;.though all the shares were 
represented to be subscribed, it turns out that only 70,000 out of ||) 
170,000 were really taken ; and it appears that. though the Dj. 
rectors of the Company reduced the nominal value of the shares 
from 500f to 400f, the Roman Government never consented. to 
the reduetion, and yet they kept its refusal secret from the share» 
holders, so that the latter are now, to their great surprise, liable: 
to pay 100f per share. The retirement of the Directors: of. this. 
Company is expected. 

The following are the quotations of the Bourse :— 

Thi » Thursday, 
a 4. 
c 


Credit Mobilier ............ deavececoeed 
Orleans Railway .. 
Northern 


South Austrian Lombard 
Credit Foneier Bonds of 1,000f at 
= per cent. 
. Coupons, 100f, 4 per cent. ...... 

Do do 100f,3 @& 

Do. do. 500, 4 

Do. do. 500f,3 
Subjoined is an account of the markets :— 


Fiour.—At Paris the quotation comtinues-70f to 75f the sack:of 150 
kilogrammes. Four marke for April, y » were at the commenee- 
ment of business, 72f 25c to 72f 50c, but towards the close 72f were 
accepted. May and June were 72f 25c ; June and July, 72f 50e. 

Wueat.—aAt Paris, yesterday, the quotation waa 38f to 39f the sack 
of 120 kilogrammer, but no great business was done. In the provinces 
there has been a rise in 14 markets of 12c to 73¢ the hectolitre, afallin 
92 of 10¢ to 1f 50c, and no change has taken placein 28. From 3 the 
report is “firm,” and from 23 “ calm.” 

Corron.—At Havre, in the week ending Friday, the sates were 17,796 
bales, and the closing prices were 1f bigher for low Mobile and Georgia, 
but without change for other sorts. Low New Orleans was consequently 
99f the 50 kilogrammes; and very ofdinary ditto, 101f. Thie week, busi- 
ness has been very calm. 

SuGaB.—in the week ending Friday, prices rose at Havre, 220 caske 
French West India went at 48f 50¢ to 49f 50e the 50 kilogs; 400 bales 
Reunion disposable at 52f, and a lerge lot expected at 52f 50c; 523 
casks and 1,317 sacks Bahia 34f in bond; and 2,800 Havens expected, 37f. 
The arrivals were about 700 casks Santiago. This week, business has 
not been active: Porto Rico, 52f; Havana, 36f 25c; French West, 
India, 49f; Rio, 34f. At Nantes, last week, business was exceedingly 
animated: 157,218 sacks disposable aud for delivery at 51f 25c to 52f 500; 
800 sacks Mayotte, 46f 50¢ ; 3,800 casks French West Indie, 49f 2 iB 
In addition, a bargain was made for the detivery in September of 10,000! 
caske Havane, This week, some large sales have been made: Reunion 
52f 50c; Mauritius, inferior, 38f 50c to 42f; crystalised and superion 
ditto, 51f to52f52c. At Bordeaus, last week, the business done was 
unimportant: 24,600 bales Reunion went at 52f 75c¢ to 53f; 670 casks 
French West India, 49f to 50f; 1,000 bales Mauritius, 54f. This week; 
nothing has been done. At Marseilles,last week, business was very animated: 
31,800 sacks Reunion, 52f to 53f; 1,400 ditto, 52f 50c; 3,500 sacks 
Bahia, 33f 50c. A refinery establishment moreover treated for some 
large quantities of Havana and Bahia, but prices not stated. 

Correz.—At Havre, in the week ending Friday, a fair amount of 
business was done, and prices were firm, 2,100 sacks Hayti Port-au- 
Prince disposable went at 80f the 50 kilogs in bond ; 915 ditto for 
delivery at the same price ; 300 sacke Jacmel for delivery, 79f; 1,650 sacks 
Rio, not washed, disposable, 67f 50c to 73f; 52 ditto for delivery, 72f;3 
73 Rio, washed, for delivery, 84f; 10,150 sacks Santos, expected, 74f to 
76f ; anda small lot of French West India “ habitant,” for delivery, 135f, 
duty paid. Various lots of damaged were also sold, and the errivals 
were about 5,500 sacke, atid some smaller lots, This week, Hayti Jere- 
mie have been at 79f ; Gonaives, 82f 50c ; Rio, 68f; Porto Rico, 87f; 
Cayes, 78f ; St Mare, 82f 50. Some damaged Rio has also been sold. 
At Bordeaux, last week, business was not very active; a small lot of 
Santiago at 92f in bond ; 1,250 sacke Rio, not washed, 73f to 92f, ace 
cording to quality ; 50 Guayra, 86f; 447 Jave, 117f 50c daty paid. This 
week, nothing has been done. At Nantes, last week, nothing important 
was done beyond what was related in last Economist. This week, 20 
Bales have been made. At Marseilles, last week, business was rether 
Sanimated and prices had an upward tendency. Between 2,000 and 3,000 
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sacks Rio went at 68f ; and 70 of superior quality at 72f to 74f. About 
5,000 sacks of inferior quality went at 65f; and 1,200 damaged were 
posed of. 
Pesos Havre, in the week ending Friday, the sales amounted 
to 33 cases Bengal, at kept secret. The arrivals were only 7 
eases from England. This week there have been no sales. At Bordeaux, 
last week, business was not important: 6 casee Madras, 22 Kurpab, 3 
Java; prices not given. This week, 13 cases Java and 5 Kurpah have 
been disposed of. , 

Hipes.—Business at Havre, in the week ending Friday, consisted of 

the sale of 1,030 dry La Plata disposable, at 121f to 145f the 50 kiloge ; 

Rio Janeiro dry, 57f 50¢; 200 Pernambuco dry, 94f; 716 New 
Orleans salted, 47f to 47f 50c. By auction, moreover, out of 4,885 
offered, 2,742 sound and damaged were sold, the prices of the sound 
being— Monte Video salted, 51f 25c; Maragnan drysaited, 70f; Tampico 
dry, 79f; Carmen dry, 79f; Martinique salted, 58f 50c to 62f 50c; 
Hayti drysalted, 55f; Lima, 66f to 67f 50c; California dry, 108f; Cape 
selted, 40f; Ireland salted, 41f 50¢ to 44f; New Orleans salted, 55f 50c. 
The arrivals were not considerable. This week, transactions have not 
been important : New York salted, 50f 50c ; New Orleans salted, 47f 50¢ 
to 48f 50c; Buenos Ayres dry, 117f to 135f; Valparaiso drysalted, 
g7f 50c; Monte Video salted, 51f 25c, 

Woo..—At Havre, in the week ending Friday, business was rather 
active. 160 bales La Plata, unwashed, from If 70c to 3f 32}c the kilog; 
93 bales Buenos Ayres, washed, 2f 60c; 121 bales sheepskins La Plata, 
unwashed, 1f 25c to lf 65c, The arrivals were rather more than 500 
bales. This week, Buenos Ayres unwashed has been 235f the 100 kilogs ; 
Monte Video sheepskins, 105f to 185f. 

Tattow.—At Havre, in the week ending Friday, 125 casks La Plata 
went at 68f the 50 kilogs. The arrivals were not important, and the 
stock was about 530 casks, This week, nothing has been done, At 
Paris, yesterday, the 100 kilogs were 130f 25c. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The following is a statement of the operations of the United States 
Branch Mint at New Orleans, for the months of January and February, 


1861: 
Gotp Deposits. 
Tanwary—SoverciGns .....c-reeeeesesees 
Douwbloons .....+» eecceee: ° 
Mexican bullion, &c. 
United States bullion 


Total gold deposits for Jan eae - 

Fe —Sovere a0 ispenngeoennnnnennee enn 2 
en Mexican bailioa, &e. 2.726 0 
United States DUMION ...ss0s-c00ee cose «=: 8 101 854 


Total gold deposits for February. a 9,732 35 
Total gold deposits, January and February +» 205,016 61 
Sitver Deposits. dols c 

January—Mexican dollars, &C.....cs-seeseeceessee - 101,978 65 

Mexican bullion an 2 


Total silver deposits for Reeves + 161,802 33 


February—Mexican dollars, 182,440 82 
Mexican bullion ,,,,.. 133,700 26 
United States coins * 2,371 70 
United States DUllion,....urssersserssers enernes 27 72 


Total silver deposits for February 318,540 50 


Total silver deposits, January and February ....0...---. 479,342 83 


Gotp Comacez. 


January—Double eagles ,. | 5,000 100,000 0 
° = 4,250 85,000 0 


February—Double eagles.. 
ee 


Total gold COMBE .rerroserrerrseeseeeeree earenees qerecerseerse 185,000 0 
Stirver Comace. 

January—Half-dollars ........+. easeccccccooscceces| pes. 330, 165,000 0 

February—Half-dollars ..sccseorcssssesseesssessenees 420,000 210,000 0 


Total silver COUMMGE!.......000000rererereseeeseee sreessereasesece 875,000 0 

The 47th half-yearly meeting of the shareholders of the Bank of Jamaica 
was held on the latult.. The net profit, after making provision for all 
bad and doubtful debts, amounted to 5,093/ 3s 6d, which enabled the 
directors to recommend an increased dividend of 4 per cent., leaving 
1,738] 38 6d to be added to the reserved fund, which would then amount 
to 20,9997 193 10d. The forfeited shares had been reduced in the six 
months hy 3,024/. The exports from Jamaica during the months of 
January and February amounted to 6 tierces and 686 bags of coffee ; 682 
hogsheads, 121 tierces, and 108 barrels of suger; 318 punchegns and 1 
cask of ram ; 297 bags of pimento; 925 tons of dyewoods, &. The De- 
Mmerara Court of Policy saton the 28th of February, to conclude the framing 
of the annual estimates. The weather had been very variable, in general 
thowery, but with a few bright days intervening. Theexports for the 
fortnight had been :—Sugar, 2,480 hhds, 115 tlerces, 402 barrels, and 418 
bags; rum, 1,356 phncheons, 100 bhds and 67 barrels; hardwood tim- 
ber, 17,465 feet ; cocoa-nuts, 1870. 

The total quantity of seaborne coal imported into London in March 
last was 348,172 tons, against 352,992 tons in March, 1860: — 


tens. 
Imported from Jan. 1 to March 31, 1860. ...... 
= Jan. 1 to March 31, 186) ... wes 913,070 


sidhainiinuiiinnaaais 
Decrease in the present year.ssrnss-sssrsrsserenensreeanenenennzensoseee ws 80,046 
tons. cwt. 

Coals by railway, March, 9 


1BGL .,errorsesnnnsnsansaenesescesensneanons 


Coals by canal, March, 1861 ............ eee: eee 2,464 10 


Qoala by railway, from Jan’ 1 
i mary 1.to Marob 31, 1861 +... save 451,210 9 
Coals by railway, from January 1 to March 31; 1860. *. 361,174 7 


Inerease in the present year by railways........ evggnanaqnecens 

Coals by canal from January 1 to Mareh 31. 1860 a 

Goals by comal from January 1 to March 31, 1861 ,..---sscccccccossscorscccc 
Decrease in the present year by canals 


a tesaneresesencecscnenensenasss 64 10 
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COTTON. 


New Yorx, March 23. 
COMPARATIVE STATEMENT 
Or Recurrrs, Exports, anp Stocns or Corron, 


' ; 
1860-1 | 1859-60 ‘Increase D'crease 
—— Lesa 
bales | bales | bales | bales 
On hand in the ports on September 1 ........0..+-+. 220750, 140174 0576; ane 
Received at the ports since ditto coed 3248609) 2901818)... 
Exported to Great Britain since ditte ance 1588392) 1728100 ove 
Exported to France since ditto 437800; 458138) ... 
140857} 182783 
ee 108551} 127698 
te foreign countries since dit +-| 2270600} 2496719 
at above dates, and on shi; 
684842) 1094181 


Stock oF Corroyw is Inrerion Towns. 
(Not included in receipts.) 
1861 1860 


bales 
At latest corresponding dates ........... ecco 128991 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES, 
From Sept. 1 to the above dates. 





1860-1 | 1869-60 


bales bales bales bales 
Stock on hand Sept. 1.......ccccrsssesssesseeesesees ese 220750 ove 140174 
Received since on eve 3248609 ee 3901818 
oon ose 3469359 ove 4041992 
see} 2270600 2496719 
Deduct stock lef on hand oes| 634842 1094181 
—— 2905442 3520900 


ee 
Leaves for American consumption 568917 451092 
Freight to Liverpool, 1d per lb.—Exchange, 1064 to 107). 
Vessets LOADING IN THE UNITED Srarss. 
‘orts. For Gt. Britain) For France. |For other Ports. 


TOGA \ccovserpsocesssepceesnacesecee 
Same time 1560 ...... .....++« 

Under a tolerably active demand, in part speculative, the 
market has assumed a more buoyant tone, and we advance our 
quotations one-quarter of a cent per lb. The sales comprise 
12,000 bales, closing firm. We quote :— 


New Yorse Ciassuwication. 
New Orleans 
and Texas, 


The arrivals have been from Florida, 773 bales; ia, 853 ; 
South Carolina, 991; North Carolina, 1,146; Virginia, 602; 
Baltimore, 10; Philadelphia, 990—total, 5,365. Total im 
since Ist inst,, 41,815 bales; total import since 1st September, 
363,351 bales. 

LIVERPOOL MARKET.—<Apniz 6. 
PRICES CURRENT, 


per Ibjper Ib|per lbiper Ibiper lbiper lbjiper Ikjper Ibiper Ib 
| hl &) mM) a) 8 | 8 eee) 7 


64 [7 5-16 Hs 8 83 : 4 
3g 


9 ese 
7 8 8 
Hl Pl el a] eh ay 


Imports, Exports, Consumprion, dc. 


Whole import | Consumption, 


Pte ..| 
4 . 1 to A) | Jan, 1 to April4. 
1861 1860 1861 1860 “1861 1860 
bales | bales: bales bales bales 
1075292 


Jan, 1 to April Jan. 1 to April 4. 





bales 
109300 115100 


2 ' 1282107 | 569310 | 703080 

During the greater part of the week the cotton market has been 
languid, with a limited business; purchases were made on slightly 
easier terms. Since the arrival of the Niagara’s advices there has 
been more animation, and a fair demand has arisen from the trade. 
Prices have also regained their previous level, so that we can 
make little or no alteration in our quotations, There has been a 
fair demand for Egyptian, at former rates. Brazil are without 
alteration. A fair business has been done in East India, which, 
after drooping a little, are now steady at last week’s prices. 
sales to-day are 10,000 bales. The market is firm. The 
export amounts to 6,450 bales, consisting of 3,190 Ameriean, 250 
Brazil, and 3,010 East India. 

















| 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND, 
(From the Gazettes.) 


Au Accornt, persuant to the Act 7th and Sth Victoria, cap. 32, for the weex ending 
on Wednesday, the 3rd day of April, 1861. 


ISSUE DEPARTMENT. 


Che Bankers’ 





£ ' £ 
Notes i9sued......cccesererseereeees 26,668,460 | Government Debt ............0+ 11,015 106 
"| Other Securities .....-....eccec0e 3,459,990 
Gold Coin and Bullion ......... 11,345,098 
Silver Bullion ..........-s+cecesees 848,362 
26,668.460 26,668,460 

BANKING DEPARTMENT. 
C z 


£ 
+ 14,553,000 | Government Securities(includ- 
3,858,803 | ing Dead Weight Annuity) 10 608,024 





Public Deposits, including Ex- | Other Securities ..............+00 26,218,063 
chequer, Savings Banks, | Notes ....... oveseeeeseesenssseserseses 6,844,490 
Commissioners of National | Gold and Siiver Coin.........0. 806,670 
Debt,and DividendAccounts 7 825,669 | 

Other Deposits.........--.cesees0e 11,635,480 

Seven Day and other Bills...... 606,295 

38,477,247 | 38,477,247 





M. MARSHALL, Chiet Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 
present the following result :— 


Dated the 4th April 1861 








Liabilities. £ | Assets. £ 
Circulation (including Bank Securities ......ccccccccceceseseeess 30,748,087 
post bills) + 20,430,265 | Coin and Bullion..........s.re00e 13,000,130 
Publie Deposits .. - 7,823,669 | 
Private Deposits.. +» 11,635,480 


39,889,414 43,748,217 
The balance of Assets above Liabilities being 3,858,803/, as stated in the above 
account under the head Rest. 


. ; FRIDAY NIGHT. | 
The preceding accounts, compared with those of last week, 
exhibit— 
An INCREASE Of Circulation Of ........sessesssssesesessssessseeees £447,953 









A DECREASE of Public Deposits of ... 592,175 
An rvcrease of Other Deposits of ....... 530,550 
An Increask of Government Securities o! 8,952 
An rvceeaseE of Other Securities of....... 250,535 
An ovcrease of Bullion of............0++ 144,674 
AD INCREASE Of Rest Of .......c.seceescrsesseeeesesrereeseenecereees 17,828 | 
A DECREASE Of Reserve Of .....ccsccssccsecseccesecessererseeeene 270,221 | 


The increase in the bullion is less than might have been 
anticipated, considering the large amounts of bar gold that | 
have been daily taken to the Bank. At the termination of | 
the quarter, however, there is a considerable absorption of | 


| coin into general circulation, arising from the usual payments | 


at that period. The decrease in the public deposits is due ° 


| to the same cause, and is nearly equalled by the augmenta- | 


tion in the other deposits. The diminution in the reserve is | 


| chiefly attributable to the increase in the other securities. 


| 
Subjoined is our usual table, affording a compara- | 


tive view of the Bank returns, the Bank rate of discount, 


the price of Consols, the price of wheat, and the leading | 
exchanges, during a period of four years, corresponding with | 


| the present date, as well as ten years back, viz., in 1851 :— 























1 | 
At corresponding dates | | | 
with thepresent week; 1851. | 1858. 1859. 1860. 1861, 
Cireulation, including | £ oda £ £ £ 
bank t bills ......... | 20,161,017 | 20,961.157 | 22,276,721 | 22,545,586 20,430,265 
8,866,091 | 6,988,972) 9,999,661 9,696,432 7,823,669 
cove} 9,572,840 | 13,783,515 | 12,920,732 | 13,966,348 | 11,635,480 
~| 14,145,250 | 9,853 978 | 11,708,305 | 10,221,140 | 10,608,024 
14,147 070 | 16,620,004 | 17,717,718 | 24,964,764 | 20,218, 063 
Reserve of notes & coin, 8,841,891 | 12,641,058 | 11,933,318 | 7,513,007| 7,651,160 
Coin and builion ......... 13,90€,656 | 18,311,398 | 18,950,478 | 14,883,597 | 13,000,130 
Bank rate of discount... 3 p.c. spc 2%pe 4) pc. 6p.c +t 
Price of Consols ......... 97} 963 954 943 | 91g ; 
Average price of wheat} 388 4d 44s 3d 8d | 46s 5d | 558 2d 
Exchange on Paris(shrt) 25 0 | 255 124 | 25 24 10 | 25 10 174) 25 35 42} 
— Amsterdam ditto.... 11 15 154) 11 15 16 | 11 14 15] 11 14 143) 11:18 19 
— Hamburg(3months)| 13 7; 73 13 6 6} | 1354 6| 1358 6| 13 8g 94 | 
| | 





In the corresponding week of 1851 the Budget had just 
been laid before Parliament, exhibiting an estimated surplus 
of 1,890,000/. Its principal feature was the proposed abo- 
lition of the window tax. The bearing of a new act of the 
Congress of the United States for regulating the appraise- 
ment of imported merchandise was also creating much inter- 
est. Abroad the repressive and barbarous spirit of the then 
Italian Governments was shown by the refusals of the Pope 
and King of Naples to grant passports for a visit to London 
to see the Great Exhibition. 

In 1858, Mr Disraeli’s Budget was awaited. Notwith- 
standing the payment of about one-third of the Indian loan 
of 5,000,000/ (many of the subscribers paying in full), the 
money market was very easy. 

In 1859, another Indian loan was daily expected. The 
Russian 3 per Cent. loan of 12,000,000/ was on the eve of 
issue, and payments on the Chilian loan of 1,554,000/ were 
in progress. Great depression was manifested in the stock 
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| traders being already well supplied with capital. 
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markets throughout Europe, the conditions and time of 
meeting of the proposed Congress having become very un. 
certain, and the continued armaments of France, Sardinia, 
and Austria clearly portending war. Lord Derby had an. 





nounced his intention of dissolving Parliament as soon gs ||’ 


the necessary money bills could be passed. 


In 1860, the principal events were in connection with } 


Italy. Austria had protested against the annexation of 


Tuscany, Parma, and Modena to Piedmont, and the Pope |} 
had published an excommunication of “the invaders and || 


usurpers” of some of his provinces. The Sardimian Cham- 


bers hed just met. In Spain, General Ortega had attempted 


to organise a revolutionary movement in favour of the Count 


de Montemolin. The English Parliament was discussing || 
some of the measures necessitated by the new commercial |/ 


arrangements introduced in the Budget. 


The amount of the “other” deposits, as compared with | 
the “ other” securities, showed, in 1851, a deficiency of 
4,574,230/; in 1858, a deficiency of 2,886,489/; in 1859, 
a deficiency of 4,796,981/; and in 1860, a deficiency of 
10,998,4162. In 1861, the: deficiency is 8,582,583/. 


Discount AND Money Marxet.—The Directors of the 
Bank of England, at their weekly court, yesterday, reduced 
their minimum rate of discount from 7 per cent., at which it | 
was fixed on the 21st ult., to 6 per cent. 

The step was fully expected to take place, but there was | 
some doubt whether the change would be made this week 
or the next. Hence the announcement of the reduction | 
caused considerable buoyancy in the stock markets, and 
altogether a feeling of greater confidence. During the whole 
week the demand for discount has been moderate, and in 
the open market the current rate was always below the 
Bank, except last Saturday, when, being the last day of the 
quarter, more pressure prevailed. The requirements for the 
4th of the month appear to have exercised little influence, 
On the 
Stock Exchange money has been rather abundant, and loans 
on Government securities can be obtained at 5} per cent. | 

It was on the 7th of January that the Bank raised their 
rate from 6 per cent. to 7, a point never previously touched 
except in a crisis, and a further advance was subsequently 
adopted to 8. Nearly three months have, therefore, elapsed 
with money at a panic height. Itis a matter of congra- 
tulation that, notwithstanding this circumstance, no failures 
of any importance have taken place, The Greek interests 
for some time suffered severely, but have since almost 
entirely recovered themselves. 

The joint-stock banks held a meeting to-day, when it was 
resolved to reduce their allowance on deposits to 4} per 
cent. The discount establishments have also lowered 
their terms to 44 per cept. on money at call, and 5 with | 
7 days’ notice. A general reduction is thus shown of a 
half per cent. 

The following are the rates of discount in the principal | 
cities of the Continent :— 


steccecceseseeeese DB —§ aeevececeeee ve 


Hamburg.............-. a ae 
St Petersburg......... col 

The commercial bills maturing yesterday, the 4th, were 
unusually large, but were remarkably well met, no default 
of any importance being announced. 

The private advices from New York are more encouraging, 
and point to a belief that the present difficulties may be got 
over without civil war. The exchange has risen to a point 
when it would be profitable to send back gold to England, 
and some expectation prevails that shipments to this side 
will consequently take place. It must be borne in mind, 
however, that the recent exports from here were not con- 
ducted as an exchange operation, but were direct remit- 
tances in return for cotton and corn. It is, therefore, 
doubtful whether any important sums will immediately come 
back, except in the event of a renewed demand from the 
States for English goods. 

EnGuish Funps.—Consols during the greater pert of the 


a: 


| week were flat on the apprehension of further complications 


——————_ — - 
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in foreign politics, and the possibility of a renewal of the | 
war between Italy and Austria, the continued armaments 
of France also creating some uneasiness. Yesterday, how- 
ever, the movement at the Bank caused a rapid recovery, 
which has been followed by a fresh advance this afternoon. 
The final prices were nearly the same as last Friday, being 
91} for money, and 912 to | for the current account. For 
the 9th of May the latest quotation is 92 to 3. 

Exchequer bills have rallied from their previous depres- 
\| sion, and are now quoted 7s to 3s discount. It would, 
however, be impossible to effect any large sales at this price. 
'| India bonds are also nominally 5s higher, leaving off at 30s 
|| to 20s discount. 

India Scrip has been in little demand this week, but has 
slightly improved, the closing quotation being 100} to #. 

Foreign Stocks.—The transactions in foreign stocks this 
|| week have not been large, and speculation has been mainly 
confined, as usual, to Mexican and Turkish. The former, 
after some fractional fluctuations, closed this evening } lower 
| than last week. Turkish Six per Cents. have also declined, 
| partly on the Syrian question, and partly on the fear that 
| an outbreak of war would lead to an eventual dissolution of 
the Ottoman Empire. The present prices, however, are 
better than at one period. Spanish Passive and Certificates 
|| have been flat, particularly the latter, the report that the 
|| Government were about to act with some return to good 
\| faith towards the holders of these securities turning out 
|| unfounded. Russian stocks continue heavy. Sardinian, on 
| the other hand, has been little affected by the threatening 
|| rumours from Italy. 
|| The usual purchases for the sinking fund of Peruvian 
\ Three per Cents. have been completed by the purchase of 
|| 65,400/ stock at 734. ‘The original amount of this loan was 
|| 1,703,300/, of which 715,400/ has now been redeemed, | 
|| leaving 987,9007 still in the hands of the public. | 

' 








|| French Three per Cents. closed this evening at 67f 75c 
|| for the new account, or nominally the same as last Friday. 
|| In the interval, however, a decline had taken place of } per 
| cent. ’ 

|| Subjoined is a list of the highest and lowest prices 
|| of Consols every day, and the closing quotations of the 


|| principal English and foreign stocks on March 28 and to- 








15s dis 138 pm 
lis dis 13s ais 


|| day:— 
| ConsoLs, 
ney ecount, 
} Lowest. Highest. Lowest. Highest Exchequer Bills. 
1] —_— sedan UE: nionee 91g rccoee eae 8s 138 lis dis 
| Monday ...... ... rr ae ee ee 
IY coseee _, of evcece BER  ccccce ait ececee 8s dis 13s 2is 

| Wednesday... S11 ...... GOR . cece 91 . 78 dis Ite dis 
1 Thursday... DIR ccccee OLB  ccceee GLE  ccccee Q1g cece 5a dis lds ‘is 

Friday.cs..ss0e geal OO cena EY cisies 91¢ 38 dis 6s dis 
| Closing prices 
1} March 28. 
8 per cent. consols, account ... 91g i 
| ~ _ meney ... 915 z 
] New 3 per cents shut 
} 
| 





Peruvian 3 per Ccent...........-s+ 74¢ 56 

Venezuela, New 3 per cent... 20 1 
ish certificates............+» 54 = 

Turkish loan, old, 6 per cent... 74 4 


_> new, 6 per cent. 54 5 
New ditto, 4 per cent ..........0 99% 1005 


RAILways aANp OTHER SHARES.—The market for British 
railway stocks was unfavourably influenced in the early 
part of the week by the publication of the traffic returns 
from the lines in the manufacturing districts, which, although 
showing an increase, were not so good as had been calcu- 
lated upon for the extra receipts for Good Friday. On the 
adnouncement of the reduction at the Bank, however, a 
number of purchases were effected to cover previous specula- 
tive sales, and a general advance look place, which, after a 
temporary reaction, has continued again this afternoon. 
Compared with last Friday, the changes have been unim- 
portant. Lancashire and Yorksire, however, shows a fair 

| Mprovement on the week. 
In the Colonial market there has heen a better demand 
for Canadian descriptions, and both Great Westera of 
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Canada shares and Grand Trunk stock have advanced. 
Indian securities have been rather dull. 

The principal movement in foreign railways has been a 
further fall in South Austrian and Lombardo-Venetian 
shares, which were at one period quoted 2 to 1} dis. A 
recovery, however, then followed to 12 dis. American 
railway securities have improved on the later advices from 
New York. 

In the miscellaneous market there has been more inquiry 
for joint stock banks. Bank of Australasia, however, re- 
ceded. 

United Mexican Mining shares have been in demand on 
favourable advices from Mexico, intimating that a rather 
considerable remittance may shortly be expected. The full 
rise, however, has not been sustained. 

Subjoined is our usual list of the closing prices of the 
principal railway shares on March 28 and to-day :— 





Ramwars. 
Closing prices Closing prices 
Mareh 28, to-day. 
97 9 
953 8 
49 50 
110 11 
70 1 
110$ 11 
London and Blackwall ......... 61 2 
London, Brighton, aud S.Coast 118 20 
Lendon and North-Western... 95; $ 
London and South-Wescern... 914 2}. 
Midland .......0.0s00<sseses < 
North British ............ 
North Staffordshire...... 





Oxford, West Midland 
a ose 






stock 


Eastern, | 
North-Eastern, York stock ... 





of F; 

i 3§ i 
Paris, Lyens, & Mediterranean 36} 73 
East ‘Indian consccnceasosoenoscccece ne 
Madras guaranteed 44 ......... 82 3 
Paris and Orleans .............. 55.7 
Western & N-Watrn of France 214 24 
Great India Peninsular ......... 1g dis 
Great Western of Canada...... a4 § dis 


Foreign Excnances:—The rates on Holland are again 
lower this week. The quotation for Paris also shows a 
slight decline. 

Buiiion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley, giving an account of the trans- 
actions in bullion for the week, and also of the business in 
Indian rupee paper :— 

Gold—The following vessels have arrived with gold since our 
Jast circular of 28th March, viz. :—The Result, with 117,0002 from 
Melbourne ; the Lightning, with 115,000/, from Melbourne ; the 
Monarch, with 90,0002, from Melbourne; the Tasmanian, with 
130,0002, from the West Indies; and the Oneida, with 24,6261, 
from the Brazils. As there is but little demand for export, a great 
proportion of the above has been sent into the Bank, that establish- 
ment having purchased 383,000/, and the remainder will doubtless 
follow. The exports have comprised the Ceylon, with 14,499/, to 
India and China; and the Glasgow, with :7,600/, to New York ; 
this latter amount makes a total of 4,818,000/ despatched to Ame- 
rica. ‘The vessels now at sea from Australia aré—The Kooria 
Mooria, with 40,0007, out 93 days; the Calliance, with 126,000%, 
out 86 days ; and the Southampton, with 86,000/, out 75 days. 

Silver—The Tasmanian has brought 225,000/ in silver and dol- 
lars from the West Indies. The last price was 5s 0d per oz stan- 
dard ; but we consider the market firm, and quote the price as 
from 5s 03d to 5s Ojd per oz standard. The Plata has taken 
mg to the West Indies, and the Ceylon, 77,1672 to India and 

a. 

Mexican Dollars.—The dollars, ex Tasmanian, have been sold 
at 594d per oz., and we quote that price as rather firm. 

Exchange for Bank’s drafts on India 60 days’ sight, Bombay fand 
Calcutta, continues 1s 11}d to 2s 04d; Madras, 1s 113d to 2s. Bills 
with documents, ls 11d to ls L1gd. 

India Government Loan Notes are the same as last week, viz., 
994 to 1004 for 5} per Cents., and 93} to 944 for 5 per Cents., with 
a very dull market. 

Quotations for Bullion —Gold—Bar gold, 77s 94 per oz std; 
bar gold, refinable, 77s 10d per oz std. Silver— Mexican dollars, 
4s 11}d per oz; Spanish dollars (Carolus) 6s 6d per oz, last price. 

The amount of gold that was taken to the Bank to-day 
was 130,000) making a total of more than 200,000/ since the 
making up of the return published this evening. 

The bar silver brought by the last West India steamer has 
been sold at 603d per oz., being an advance of 3d on the 
price realised by the previous arival. 

Fartures AND MERCANTILE EMBARRASSMENTS. — The 
stoppage has taken place of Mr B. de Cuadra, Spanish m er- 
chant, with heavy liabilities. The house was formerly 
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Cuadra, Romero, and Co., and has long enjoyed a high 
reputation. The immediate cause of the failure arises from 
the failure of remittances from the Havana, owing to the 
recent suspensionsthere. The estate, it is thought, will pay 
in full. 

A meeting of creditors of Mr Joseph Bull, of Ravens- 
dale iron works, Newcastle-under-Lyne, has just been held, 
when it was stated that the liabilities amounted to 47,277/, 
while the assets were not more than 11,923/. Mr Bull 
considered himself solvent last June, and is unable to ac- 
count for the present deficiency. Considerable dissatisfac- 
tion was consequently expressed, and there was a strong 
feeling in favour of adopting proceedings in bankruptcy. It 
was, however, eventually resolved to appoint a committee 
of investigation. 

The suspension is announced of Messrs Black and Guild, 
of New York, with liabilities of about 50,0002, the chief 
portion of which will fall in Ireland and the North of Eng- 
land. The firm have an agency at Dundee. 

The stoppage was announced this evening of Messrs C. 
A. and T. Ferguson, mast, oar, block, and gun carriage 
makers, of Millwall, with liabilities of about 40,000/, and 
assets, it is believed, of like amount. The firm was very 
old and respectable, having been established a great number 
of years. Annexed is the circular issued :— 

Mast House, Millwall, Poplar, April 4, 1861. 

We regret to have to inform you that, in consequence of heavy 
losses, we are compelled to suspend our payments. We have 

laced our affairs in the hands of Messrs Coleman, Turquand, 

oungs, and Co., of No. 16 Tokenhouse yard, who will prepare a 
statement of affairs as speedily as possible, and lay the same 
before you. In the meantime, requesting your kind forbearance, 
we are, &c. C.A. and T. Fereuson. 

Pusiic Compantes.—The report of the Agra and United 
Service Bank, issued preparatory to their meeting on the 
13th inst., states that the net profit in the year 1860 was 
130,345/, which, added to the 12,3021, brought forward 
from the previous year, made a sum of 142,@47/ to be dealt 
with. Out of this amount dividends and a bonus have been 
declared equal to 12 per cent., free of income tax ; 10,000/ 
has been carried to the reserve, which now stands at 
200,000/ ; and a balance of 12,6471 has been carried for- 
ward. Owing to the rapidly increasing business of Kur- 
rachee, a branch of the bank has been established at that 


port. 

The Union Steam Ship Company have held a meeting this 
week, and declared a dividend at the usual rate of 1/ per 
share, or 10 per cent. per annum. The general operations 
during the past half-year have been satisfactory, the mail 
service having been regularly performed, and always within 
the contract time. The fleet have also suffered no serious 
injury from the late severe weather. The outward earnings 
of the vessels have slightly increased, but the homeward 
receipts remain comparatively small. The last new ship, 


her first voyage ; and another vessel of the same description, 
the Briton, has been ordered, at about the same price. To 
meet in part this outlay, it has been determined to sell the 
Phebe. It was stated that the operations of the Company 
have met with the approval of the colonists at the Cape of 
Good Hope. 

The annual meeting took place on Wednesday of the Com- 
pany of Copper Miners in England; Sir J. H. Pelly, Bart., 
the governor, in the chair. The result of the operations of 
the year ending the 26th of January, 1861, has not been 
satisfactory, the accounts showing a loss for that period of 
nearly 1,500/, which was attributed to the overgrown com- 
petition in the iron and tin plate trades, the unsettled state of 
Continental affairs, and the threatened disruption of the 
United States. These unfavourable circumstances com- 
bined have caused a serious reduction in the value of iron, 
which has not been compensated by a proportional diminu- 
tion in the cost of production, especially in the chief item of 
labour. It was the custom of the Company, in reducing 
wages, to await the action of other ironmasters ; but, the 
trade doing nothing, the Directors resolved to take an inde- 
pendent course, and last September lowered their wages 10 
per cent. Owing chiefly, it is believed, to the mischievous 
influence of a trade union, the workmen struck for ten weeks, 
when they acceded to the Company's terms. During this inter- 
val advantage was taken to remodel the establishment and to 
introduce economical measures. A careful re-valuation of 





the Cambrian, bought for 25,000/ has successfully completed ; 
| rates with the English mint price of 37 17s 10}d per ounce for standard 
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the stocks has been made, and from the fall in prices they 
now stand in the books at a lower sum than last 
although the actual make has been larger. The liabilities 
of the Company are lower, notwithstanding they includeg 
temporary loan of 25,000/ from the bankers. The bad debts 
during the year have been 104/ only. The workg are stated 
to have been maintained in complete efficiency. The sym 
of 2,727/ has-been paid out of revenue for old improve. 
ments, and 4,373/ laid out in new, making the balance at 
present standing to the debit of this account 6,1651, which 
will be written off in this and the next two years, A fur. 
ther outlay will be required this year, but of not more 
than 400/ or 500/. The alteration in the rate of 
makes a difference to the Company of 10,000/ a year, 
At present the works are fully employed, but they yield a 
very trifling profit. No dividends were proposed either on 
the ordinary stock or preference shares. 

The report of the Nerbudda Coal and Iron Company, 
presented at their first meeting, yesterday, stated that the 
requisite tools and engines have been shipped for India, 
Mr J. H. Blackwell, late mineral viewer to the Bombay 
Government, has accepted the post of manager; and 
Messrs Harrison and Harden have been engaged as mining 
engineers. Qperations have already commenced, and a 
sample of the coal has been forwarded home. Some quan- 
tities have also been supplied to the Great Indian Peninsula 
Railway, and, although surface coal, and necessarily of in- 
ferior quality, has answered every purpose. A proposed 
branch from the collieries to the main line of the Great 
Indian has been surveyed. 

























































FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 








Dates. on Lendon. 
PALIB....seeeereeee Apr. 4 sss 25.375 (tte 8 days’ sight 
Pa — $ eaters 95 323 eapean . months’ date 
WETP seeseseee mF cones Se spt days’ sight 
eevee wD kcnnee 11 874 ecreee — 
we 2 sccese 11 725 iste 2 months’ date 
— 2. 13 4 TC Nantes 3 days’ sight 
oe @ ccnene 13 3 months’ date 
ma _D ceneee 344 3 _ 
OP. 27 wecsee feet 3 ~ 
a 26 aereee 50R ill tee 3 _- 
—~ 2B recece eC. gies 60 days’ sight 
mL cssees l} per cent. pm segese 30 " _ 

— mL cesses 1 per cent. pm cores 60 — 

1 ae | ee 3 percent. pms asssee 90 — 
Havana ......... — —D raceee 9} 10} per cent. pm. ...... 90 _ 

Rio de Janeiro.. Feb. 20 ae 60 — 

BB ccccecccccce = 29 rrcove 264d ce enee 60 - 
Pernambuco Mar. 1 serose | ee 60 — 
Buenos Ayres... Jan. 27 ....0.0. 65s 658 GA asses 60 _- 
Singapore ...... Feb. 22 ..0.0. o-Ge = = —is( uta 6 months’ sight 
Ceylon ....ss-s0008 Mar. 3 ..... 5 per cent. dis. © ...... 6 _ 
Bombay 1 SR = shee 6 - 
Calcutta Qa Ofd Bid —aereee 6 _ 
Hong Kong.  , 6 _ 
Mauritius... 1 per cent. dis... 90 days’ sight 

_ $ percent.dis —_...... 60 - 
Sydney Lpercent. pm — assess 30 — 
Valparaiso ..... Dec. 3 sesove Lee 60 > 








COMPARATIVE EXCHANGES, 
The quotation of gold at Paris is about 2 per mille premium, and the 
sbort exchange on London is 25.37} per 1/sterling. On comparing these 









gold, it appears that gold is about 6-10ths per cent. dearer in London than 
in Paris. 

By advices from Hamburg the price of gold is 425} per mark, and the 
short exchange on London is 13.7 per l/ sterling, Standard gold at 
the English Mint price is, therefore, about 8-10ths per cent. dearer in 
London than in Hamburg. 

The last quotation of the course of exchange at New York on London 
for bills at 60 days’ sight is 1053 to 106 per cent., showing that as com- 
pared with the mint par between the two countries the exchange is 
against England. The high rate of interest, however, and the loss of 
time before the gold is received back from the American mints, render 
it doubtful if any profit can be made at the present rates by sending gold 
to the United States, 
















COLONIAL GOVERNMENT SECURIGBIES. 






Amount |Div. per 
of Loan.) Hf-year.| 


_ 





Name. 
















\Canada Government 6 per cent 1877-9....... 
Ditto 6 per cent 1880-2... 
Ditto 6 per cent 1883-4... 
Ditto 
Ditto 
Ditto 5 

Cape of Good Hope 6 per cent. 1880... 
Ditto Ditto 


pr ct. 
pr et.) 
pr ct.) 
pr ect.| 
pr et.| 
pr ct. 
pr ct. 
pr ct. 
pr ct.|New Brunswick Government, 6 per eent. .... wool 
pr ct.| New South Wales Gov. 5 per cent, 1866 .......s0-ss»009. j 
Ditto ditto 5 per cent. 1871-76......0-sr00 
Ditto ditto 5 per cent., 1888,and upw 
Nova Scotia Government, 6 per eent. Sterling 1875... 
Quebec City 6 per cent. Sterling 
South Australian Government 1878 and upwards ... 
.| Victoria Government, 6 per cent....... 
pr ct.) Ditto ditto 6 PEF CONL. ..errreoeeserrssecenesenees 
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ee" ‘| es a 
Sat. Mon. 
Steck, div 10 per cent .. 228 xd 
jt Reduced Anns. ..| xd 


Sper 
t. Consoles Anns. ../91 eve 
oe eer Omnt Annuities . xd 


= perCent. «+ + 
New — . . . ove 


ly09 § xd 


- . oe 


905 xd 


- eee 


221g 203/220 ja21g i222 
hove 100 995 190 pes 1003'100g 100 


(77 ove, (87 
934 4 [938 934 
100 


los 33 
5}p Cent) 100 ove loss" bs i }100 
Loan Debentures ..1858) ... ie Powe 95: 
~~ Do. «+1859 ow ‘a woe 1955 laa” 
Do. Bonds, 4 per Cent. 1,000/ \378 d eee |303 d oe 
Ditto underloow .. - 20s 25ed ee eee 
Bauk Stock fo: accut.Apr.10__... al ose os 
$ pret. Cons. for acct. Apr. 10 91§ é. oe =O ! 91} i 91g 4 
India Stock for account Apr. 10 ove eco 
Ditto 5 per cent. Apr.10)_... o 100} eee oe 
Excheq. Bilis, 1,000/ 24 “sree 8S ie aj 0s 7s aj7s 12s gon a he i a 


Ditto 13s 88 d 12s d — 
Ditto Small — 138 7s dil2s d__ {10s 4s diss d 


PRICES OF FOREIGN STOCKS, 
Sat. | Mon. , Taes,, Wed. Thar. 


ee ef | 


Austrian Bonds . oe oe o ee eee 
Ditto 1999 ve eo a 
Brazilian 5 per cent. ee o = 985 xd) 

4 per cent, 1852... . *. eee 

per cent, 1839 and 1859 oe e eco 

cent, 1843 o eo 





Wisones and Sabentiin 7 per cent 
Gpercent .. « os 
percent .. ee oe 
3 per cent, 1825 oe 
Duh prs Exchange 12 guilders 
cent, ~ gu 
cel New Co Consolidated =. s. 
Grenada, cettve 34 per ‘cent 
Deferred es 
Peruvian 4} per cent... ee 
Ditto 3 per cent an 
Portuguese 3 per cent 1853 . ee 
Bussian, § per cent, in £ sterling 
Ditto4 percent .. oe 
Ditto 4} percent 1860 =i... 
DittoS percent .. .«. 
Sent on ont po oe 
Spanish percent .. ee 
Ditto 3 percentDeferred .. 


Ditto 
Ditto Com. Cert. of Coup. not funded 
Swedish 4 percent .. ee o 
Turkish 6 percent « o- 
Ditto 6 per Cent. New Loan eee 
Ditto 4 per cent guaranteed : 
la 3 per cent ee ee ove 
Dittol} per ceat ... on 
onthe above payable inLondon. 
Atstrian 5 percent, 10Florins ... 
Oat arent oo eo « 
onus ee <- i leaf lls 
Dutei 24 per cent, change 12 guilders . jO3. 
Ditto 4 per cent Certificates ‘ be 984 xd) ... 


COURSE OF EXCHANGE. 
Tuesday. 
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25 85 
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60 dsst.| 52 52 


FRENCH FUNDS. 


iF 





THF 


Paris | London | Paris | London | Paris | London 
Apr. 1 | Apr. 3 | Apr. 2; Apr. 4 | Apr. 3 Apr. 5 


c Fr o¢ PrP c FF c¢c ¥ c ¥ ¢@ 
95 75 eee 95 55 ose 95 20 ove 
ove 67 80 67 55 
|2820 0 2892 50 
oe 25 36 25 36) 
we” | 2497 4 973 


THE ECONOMIST. 


BANKERS’ PRICE CURRENT. "| 


United States 6 percent Stock 
— Bonds .. ory 
- Stock .. os 
— Bonds .. * 
=- Bonds5 percent 
Alabama 5 percent .. 
Dilinois6 percent .. 
K sntucky 6 per cent .. 
Maryland 5 per cent .. 
Massachusetts 5 percent 
New York 5 per cent Stock .. 
— 6percent oe ee 
Ohio 6 percent ee eo 
Pennsylvania 5 per cent Stock ee 
— & percent Bonds os 
South Carolina 5 per cent (Palmer's) 
Tennessee 6 per cent Bonds,, ° 
Virginia @ percent Bonds ., o 


| 
No. of | Dividend 
shares. |perannum 


— ‘percent 


| 
} 
50000!771 4864 &! 
10000|61 p c&4ébs) 
24000 168 &bonus 
3000/5/ pe & bs 
20000/72 10s pr et 
5006|5! p c & bs 
4000/42 pr share 
6160)1/ 2s pr sh 
50000|5/ pe & be 
10000|52 108 pr ct 
20000:5i per cent 
64 per cent 
5! per cent 
Sip ¢ & bs 





s6d2s6db: 
tis p sh 
a eent 


6ips & bs 
ILips & 2bs 


25000| 42 per cent 
24 7s per sh 


50000 
eo een 


. of {Dividends 


No 
shares. |per annum 


wee = 


oes pr cent 
500/10! pr cent 
toooe! 7i per cent 

60005 per cent 
20000 67 per cent 
32200/7/ per cent 
20000/102 pr cent 
60C0\6s per cent 
20000|107 pr cent 
25000/8/ per cent 


25000 6: per cent) 


35000, 7i per cent 
25000/12/ p cent 
60000/124/ pr ct 
50000|20/ pr cent 
10000 15/ pr cent 
20000 147 pr cent 
25600/15! pr cent 
50400'14? pr cent 
25000/8/ ger cent 
20000 10/ pe & bs 
16000 /10/ pr cent 
40000; 147 pr cent 
60000102 pr cnt 
$000'10s p share 


Dividend 
per annum 


Sterling 


Pennsylvanian 6 pr ent Railway Bonds, lat mortgage 


Redeemable. 


INSURANCE COMPANIES, 


Names, 


Alliance British and Foreign 
Do. Marine o ee 
Atlas .. oe o o« 
Argus Life .. ee ee 
Charch of England .. ee 
Clerical, Medical, & General Life... 
County ee ee 
Crown.. ee oo 
Eagle .. eo oe 
Equityand Law... 
English and Scottish Law Life 


Life 
Indemnity Marie 
Lew Fire «. 
Law Life oe 
Lancashire ... ove 
Lega! and General Life 


Lendon and Provincial Law 
Lendon and Provincial Marine . 
Marine ee e oe 
Minerva ee ee “ 
an Marine oe 
Pelican ° “ oe 
Phenix ee e 
Union... “ 
San Fire « 
Do. Life .. 
Thames and Mersey “Marine 
United Kingdom .. 
Universal Life oe 
Universal Marine ... 
Victoria Life.. 


JOINT STOCK BANKS. 
Names. 


Agra and United Service 
British North American .. 

Chrtd Bk. India, Austra., & Ch. 
Chrtd Mer. of India, Lond, & Chua 
City.. ee eo ee 
Colonial . «o 
Commercial of London ee 

Fag., Scot., & Austral. Chrtd... 
London Chrtd Bank of Austral. 
London ant County .. 
London Joint Stock ee 
London aad Westminster 
National Provincial of England 
National .. ee ee 
New South Wales es ee 
Oriental Bank Corporation .. 
Ottoman Bank .. ee 
Provincial of Ireland ee 
South Australia .. 

Union ef Australia 

| Union of London... 

) Unity Mutual eee 


DOCKS. 





Names, 


£ 
411851/5 per cent |Commercial 
2065668/6 per cent |East and West India 
3638310)2} pr cent |London 
939800/4 per cen'|St Katharine 
860865;4 per cent |Southamptorn 
Victoria 


nar cant ot 


85.3 


8EBB 


essesesssssssez: 
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THE ECONOMIST. 


MISCELLANEOUS. 


No, of | Dividend 
shares, |per annum.| | Shares. | 


Names. 


Paid. |pershare 


£ 
20 
10 


j 
12500|7s 
10000/17 13s 
20000, 2 
86700, 


atten Steam Ship 
jAnglo Mexican Mint. 
|Australian Agricultural. 
|Australian Royal Mail. 
6060) ove |British & Irish Magnetic Telegraph 
&915 6! per cent|\Canada Land 
350000 1/ per cent|\Copper Miners of England. 
8000 7}! pr cent} Ditto Prefei 
10029 251/2i per cent|Crystal Palace ° 
160820/|71 per cent} Ditto Preference . | Stock | ) 
2. 61 per cent) Ditto 6 p c Perpetual Debentures, Stock 
7 6 i pr cent/Eleetric Telegraph . 
7199\63! pr cent) Ditto New ......... 
70000)5s 
20000'10/ pr cent 
330000) 


} aoe 


100000) 


8 
0 one 
0 135 

25 0 aoe 
10 0 
50 | 0 
324 2 10 
| Stock 0 
23 | 0 
Stock | 0 
0 
0 
0 


English and Australian Copper... 


Ditto 174 per cent. Preference...) 
50000) ove Madras Irrigation and Canal | 
80000|2s 6d p sh [National Discount Co. (Limited)... 25 
188676'7/ per cent/North British Australasian (Lim.)) 1 
600000/32 |Peel River, Land, & Mineral (Lim.)! Stock’ 
20000/7/ p c & bs|Peninsula and Oriental Steam......| 50 
2000071 pc & bs} Ditto New 
15000 47 p sh Royal Mail Steam 
2000007|10/ pr cent/Scottish Australian 
(Limited) 
1420077 per cent South Australian Land. 
10000 Van Diemen’s Land.............++ 


0 

| | 0 

Great Ship .... 0 
0 

0 

0 


50 
| 100 


Stock 
3 | 
100 | 


| 100 
25 
28 1 


moo cosoceeoosossosssoosossossososoosose 





0 
0 
0 
0 
0 
0 
0 
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Che Commercial Times. 


FOREIGN MAILS. 


Despatch of Next Mail from 
London. 


) 
| Next Mail 
Due. 
| — 
20, u.|April 18 
26, &,|April 12 

9%, «| April 6 
24, mu | 
\May 3 
|April 18 
April 12 
April 18 
April 12 
|Aprll10 
Overdue 
|April 11 
April 10 
\Overdue 
‘April 17 


\ april ll 


Destination. 


via Southampton Apr. 


Australia and New Zealand via Marseilles ... Apr. 


Brazils, Buenos Ayres, Monte Video, } |(By British packet) Apr. 
Cape de Verds, Falkland Islands, &c. { |(By French packet) Apr. 
Cape of Good Hope, Ascension, and St} | 
BIND shensedsoncscenin Rcsdaempestennan eee Apr. 


i 
China, Penang, and Singapore.............+ via Southampton Apr. 


an 


PaY 
Php PRR E SERRE R wy 


| {via Marseilles ... Apr 
India (Calcutta), Ceylon, and Ionian) f via Southampton ioe. 
Island | via Marseilles ... Apr. 
via Southampton Apr. 
via Marseilles ... Apr. 
. Apr 
Gibralta, Malta, Egypt, and Aden.....| | = ane 
Newfoundiané .............. erccceeesences esvesees (Via COrk).sccccseeeee ADT. 
United States, California, Canada, &c., ) | 
(By British packet)....cs.e....00». snveeee J |CBOStOM) -svssevees 
Ditto ((by United States packet) evel o 
Ditto (by Canadian packet) ........s+00-+-|(Portland)....- seston 
Western Coast of Africa, Madeira, an 
Teneriffe ........0.-0000 weatoconcocsonseccooses 
West Indies and Pacific— 
Bahamas (via New York) ...........+. eepes 
Mexico 


os csigolangsiatacnasnnaianiea 
All other parts of the West Indies, 
| steeeeeseeee eocceceeee esses Apr. 


S 


Bresss 


we 
SPLPSKS 


ee 
= 


Apr. jOverdue 


seceecccceescsseescooccsees ADF. 


23, &.|April 10 


April 11 
m.| April 29 





and all places in the Pacific, includ- 


ing Chili, Peru, California, and Bri- April 13 





MAILS ARRIVED. 
LatEst Dates. 


On the 50th ult, West Inpmes anp Paciric, per steam ship Tasmanian, via 
Southampton—Vera Cruz, 4; Tampico, 2; Havana, 9; Carthagena, 3; Colon, 
Jamaica, and Trinidad, 11; Tobago, 9; Jacmel, 13; Porto Rico, Guadaloupe, 
Antigua, and St Kitts, 15; Demerara, 12; Barbadoes, St Lucia, Martinique, and 
Dominique, 14; Grenada, and St Vincent, 12 ; and St Thomas, 17th inst. 


On the Ist inst, Muprrerrangay, per steam ship Ceylon, via Southampton— 
Alexandria, 19th; Malta, 22nd; and Gibraltar, 26th ult. 

On the Ist, Pznrysuxa, per steam ship Alhambra, via Southampton—Lisbon, 27th 
uli 

On the Ist, Avsrrara, per ship Monarch, via Plymouth—Melbourne, Dec. 25. 

On the 2nd, America, perfisteam ship Niagara, via Queenstown—Boston, 20th; and 
Halifax, 21st ult. 

On the 3rd, America, per steam ship Etna, via Queenstown—New York, 23rd 
ult, 


On the 5th, America, per steam ship Palestine, via Londonderry—Portland, Maine’ 
28rd ult. 


WEEKLY CORN RETURNS. 


From the Gazerre of last night. 


Oats. | Rye. | Beans. | Peas. 


| Wheat. | Barley. 
ars 

37116 | 
35103 | 9626 | 
44819 | 9706 | 
43572 | 15957 | 
36068 } 16709 | 


qrs 
48 
95 

67 


qrs qre | 
see | 74273 | 13579 | 
Corresponding week in 1860... | 116828 | 
_ 1859... 109583 
1858...| 84952 | 


1857...) 85465 | 


qrs | qrs 
3146 | 617 
4982 | 19239 
8368 | 376 
5071 | 855 
5713 | 997 


175 
124 


s d , 
36 7 43 
32 | 40 
34 41 
34 6) 43 
35 1) 41 

5} 


35 41 
| 3 5) 8411| 40 


= ti 
10 


Weekly average, Mar. 30. 

_ — 2. 
16 
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23 4| 
23 10 | 
23 9 | 
23 6 
23 0| 
23 2| 
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- Feb. 23..000» | 

4) 4111 
83 6] 39 5| 37 7 
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GRAIN IMPORTED. 


An Account of the total quantities of each kind of corn, distinguishing 
colonial, imported into the pene ports of Great Britain, viz. :—London, Liver 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow Dundee, 
and Perth, = _—_s In the week ending March 27, 1861. , 

| Whest | Barley = 
; and | and 

| wheat | barley- |Oats and Rye and Peasand 
| flour. | 


foreign an¢ 


sarley a Indian ) Buck. 
ears corn and|w! 

| | & bean- | Indian Le 
meai, | oatmeal.) ryemeal.|peameal.| meal. | meal | meal 


_—_——— | 


qre 


 <sepedepeabpinelbspmatebttedn dt eatstiapeiind ciliates taaiediganae 

4 qrs rs | 

16657 682 
462 


qrs qrs 
3354 6008 
800 eso 


| 
| «rs ra | 
Foreign ... abso | ~— 


Colonial ... 541 


Tota! 


qrs 
18391 


os2 | 4154| 6008! 18391 
Imports of the week ..... eoccvevecee soos 212,347 gre. 


| 14ce21 | 25869} 17119 | 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 
There was a fair, but by no means active, demand for both 


English and foreign wheat at Mark lane to-day, and Monday's 
prices were well supported, especially for fine samples. Barley 
and malt moved off slowly, and oats were rather cheaper. In the 
value of other produce no change took place. The imports from 
abroad this week are 32,890 quarters of wheat, 10,296 barley, 
63,307 oats, 700 sacks and 7,042 barrels of flour. 

Both wheat and flour were a dull sale at Liverpool this morn. 
ing, and the currencies had a drooping tendency. 

The state of the grain trade at Alexandria to the 19th ult., is 
thus reported by Messrs Briggs and Co. :— 


Transactions in all descriptions of produce, excepting Indian corn, have 
been greatly restricted, owing to the lightness both of stocks and receipts, 
Wheat has throughout tne fortnight continued steady at our former 
quotations. Beans, on the other hand, though scarce, have latterly 
underggne a decline of 1s to 1s 6d per quarter f.o.b, Indian corn is firm, 
and in good demand for Syria as well as for England, with full prices for 
choice quality. The following are the sales since our last, with quote- 
tions of present value free on board :—Wheat—Suaide, 2,270 quarters, 
348 6d to 35s 6d; beans—Saide, 1,350 quarters, 28s 6d to 293 6d; Indian 
corn, 5,030 quarters, 26s to 27s 6d; lentils, 125 quarters, 25s to 26s per 
quarter. Freights—Beans to the United Kingdom for orders, 5s 9d to 
63 3d per quarter; wheat or other grain in proportion ; to a direct port, 
5s to 5s 3d for beans or wheat; grain ballasts to Liverpool by steamer, 
5s 6d; by sailing vessel, 4s 8d to 5:. 


The Liverpool cotton market, notwithstanding that the last 
accounts from America were in favour of holders, was quiet in 


: the beginning of this week. Yesterday, in consequence first of 


the confirmation of reduced estimates of the crop, and afterwards 
the reduction in the Bank rate, a decidedly firmer tone prevailed, 
and better prices were paid, which are well supported to-day, with 
sales of fully 10,000 bales. The sales of the week (of only four 
days, last Friday and Saturday being kept as close holidays) ere 
46,360 bales, of which spinners took 33,830 bales, speculators 
6,080 bales, and exporters 6,450 bales. In some qualities prices 
are raised $d per lb. If the American crop should only reach the 
present estimate of 3} million bales, or nearly 1 million boles less 
than last year’s crop, and about 700,000 bales less than last year’s 
consumption required, it would prove how very precarious the 
results of this most important article ore, and how necessary to 
seek a competitive production in other countries. : 

Messrs Nvill Brothers furnish us with the following information 
respecting the cotton crop of the United States :—‘ The reduction 
in crop estimates caused by the sudden falling off in receipts is 
confirmed by a week’s later deliveries. The change in public 
opinion has become universal on this side. It has been difficult to 
believe that the present crop would fall so far short of the last, 

articularly in view of the increased breadth of land planted, 

Codie which some allowance had to be made for the natural 
tendency to under-estimate. But our advices from nearly every 
part of the country report that the crop has been hurried to market 
during the past two months under the fear of trouble with the new 
Administration, and that there is now very little cotton remaining 
to come forward. ‘The falling off compared with last year has been 
one-third on hill lands and one-fourth on bottom lands, which is 
attributed to the damage by drought durmg summer, and also to 
the shortness of the picking season. The total decrease by tele- 
graph now amounts to 775,000 bales, and will reach 900,000 by 
the end of April. It is therefore not suprising that estimates 
should take a low range. At New Orleans the general opimon 
has been reduced to 3,600,000 bales, but if the full balance of the 
crop comes to market, this figure will prove too low, though we 
do not now look for the total exceeding 3,800,000 bales.” 

SHIPMENTS of COTTON from ALEXANDRIA from 3rd Oct. to 16th March. 

Great Britain, France. Austria. Total. 

bales. bales. bales. bales. 
30,602 7,703 8,186 46,491 
26,835 8,538 6,256 41,629 
38,912 13,622 8,694 ... 61,228 
55,145 13,658 ... 5,189 ... 
58,446 20,953 ... 4,059 ... ’ 

The transactions in the tea market have been only moderate, 
nevertheless prices are well supported. 

There bas been a slightly improved 
tions of sugar, at about previgus rates. 


1856—1857 
1857 — 1858 
1858—1859........ 
1859—1860 


inquiry for most descrip- 
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Messrs Schmidt and Stern’s circular, dated Havana, March 9, 





Daring the first fortnight since our last report of the 6th ult. our 
market, under the influence of the continued stringency of the 
money market, and the unfavourable advices from the United States and 
Europe, was dull, and prices, particularly of the lower qualities, further 
ve way } to4}rl; but subsequently the demand became more active, 
and considerable transactions took place on the basis of 6} to 7 rs for No, 
12. Our quotations to-day are for good current qualities :—No, 7 to 
10, 17s 1d to 188 101; 11 to 12, 19s 6d to 21s 3d; 13 to 14, 21s Ild to 
935 1d; 15 to 17, 233 8d to 2688d; 18 to 20, 2783d to 293 1d; whites, 
inferior to prime, 29 1d to 33s 11d at 10 per cent. pm. f.o.b, The ar- 
rivals of sugar have been large, and stocks between here and Mantanzas 
amount to about 200,000 boxes, against about 120,000 boxes last year at 
same period. The exports from here and Mantanzas since the 6th ult, 
up to the 4th instant sre as follows :— 27,054 boxes to the United States ; 
97,342 boxes to the United Kingdom and a market; 1,891 boxes to 
Sweden and Denmark ; 5,465 boxes to Hamburg, Belgium, and Holland ; 
4,184 boxes to France ; 28,134 boxes to Spain; 3,173 boxes to the Medi- 
terranean; 1,417 boxes to Central America ; total, 49,660 boxes ; and the 
total exports since the first of January amount to 145,743 boxes, against 
946,84 boxes last year. 
The following information is furnished by Messrs Trueman and 
Rouse :— 
Imports and Stocks of Sucak and CorreE at the PRINCIPAL EVYROPEAN 
Ports, for the Two Months ending 28th February, 1860 and 1861. 























Sucar. . 

Imports, Stock, 28th Feb. 

1860. 1861. 1860. 1861. 

tons tons tons tons 
Holland* 16,500 20,300 18,300 23,400 
Antwerp 1,050 3,780 1,660 1,330 
Hamburg 2,250 2,870 3,870 4,370 
Havre ......... 3,840 7,810 10,980 10,460 
Bremen ..... 660 1,250 700 300 
Trieste ...... 1,680 1,600 3,800 1,600 
Genoa........ 2,060 1,300 6,200 830 
TINIE o6n.cerccecscccveeccneneces 900 1,000 1,130 910 
Continent ......:.ccccscossscoeses 28,940 39,910 46,640 43,200 
Great Britain .........cseceseee 54,370 61,490 89,980 71,110 
BORE  cisvoccccccccctccs eee 83,310 101,400 136,620 114,310 





“* The stocks in ‘Hollaad are in first hands only ; in all other countries 
in first and second hands. 




















CoFFEE. 

Stock, 28th Feb. 

1860. , 1861. 

tons tons 

33,700 | 35,500 

2300 | °2'210 

2°500 | 2.500 

1.370 | 5,870 

100 50 

2990 | 2,140 

. 70 200 

SE Tin vecie accecareesed 170 200 120 220 
Continent sis.c..ceeccseecceeeeens 24,190 | 30,880 | 43,650 | 48,690 
Great Briain... 3390 | 3.270 | 7,670 | 6,530 
Sa | 27,580 | 34,150 | 51.320 | 55,220 





Coffee has remained firm, but the demand has been somewhat 
reatricted. 


“The only alteration in our quotations for currants,” observe 
Messrs Witherby and Son, “ is in that of the lower sorts, which 
sinee our last report have advanced 2s to 3s per cwt. The market now 
presents the unusual feature of a nominal range of only 5s to 6s 
per cwt between the lowest and the finest fruit in a stock of 11,500 
tons. The raisin trade has ruled quiet. The clearances have con- 
tinued large. The stock of all kinds on the 1st inst. was about 
2,800 tons, against 6,100 tons in 1860. The stock of Turkey figs 
18 much reduced.” 


The transactions in rice have been to a fair extent, at full quo- 
tations. 


Since the close of the public sales, all descriptions of wool have 
commanded very little attention, though freely offered at the late 
ne. 


_ “The wool market has continued in a very inactive and unsa- 
tisfactory state,” observe Messrs Greame and Co. of Liverpool, 

Which, however, is not surprising considering the various adverse 
Circumstances which have lately combined to depress and curtail 
trade in its various branches since the commencement of the new 
year. Stocks of all descriptions of wool are very light, and for 
useful current sorts there is a fair demand with but little alteration 
in last month’s prices, while others are neglected, and to effect 
sales a -onsiderable reduction would have to be suffered. Holders 


generally however are firm, and few forced sales are therefore sub- 
mitted to,” 


THE ECONOMIST 








The following table, from Messrs Churchill and Sim’s circular, 
shows the stock of timber in the public docks on the ‘Ist inst., 
compared with the same period in 1860 and 1859 :— 


1861. 1860. 1859. 
Foreign deals... ...........000+.. pieces 1,440,000 ... 1,210,000 ... 1,109,000 
Battens, boards, and ends ......... - 745,000 ... 680,000 ... 390,000 
REID otic osssaes dpcans consis loads 55,600 46,300 ... 22,900 
Colonial pine deals & battens.pieces 968,000 ... 478,000 ... 786,000 
Bprses GINO ......000scccverceccceseese 779,000 ,.. 715,000 ... 563,000 
Pine timber ............000+....loads 11,000 9,900 8,300 
United States pitch pine timber ... 890 3,500 3,500 
East Indian teake..........00..seseree.+ 2,000 4,700 . 17,300 


CoMPARATIVE STATEMENT of HEMP and FLAX on hand in London, on 
the 1st of April, 1860 and 1861, Dealers’ Stocks included. 








HEMP. Delivered 
1860. 1861. in March. 

tons tous tons 

St Petersburg clean ............ 3594... 3244... 572 

Biiga BBIne ........-csccressecceese ME caseok ¢ is. aneonn 73 

St Petersburg & Riga outshot 99 ....... aS aasinal 37 

itto half-clean and pass...... | re ee a 

Italian and other sorts ......... - —_ eabeilh 155 ..... 3B 

4732 ...... 4528 ...... 747 

WEAREIIR, «« sagssinsecicesinocesceneta cath’ endaes 5593 ase... 323 

Bombay and Sumn.........s00008 7417 2... 32 

DUNE aathccscecassscscgesecsvovcoeale: AMMNEE. eseess GER sees 1848 

18289 15451 2203 

Hemp yarn ......e00..00+6 eeneee haislestidaeilide bs 106 

Fax. Delivered 
1860, 1861 in March. 
tons tons tons 

Riga and Pernau ......... «.... BO se0se0 Te ncaa 25 

St Poteraburg ..........cccccssoese Se Lin ne 

Archangel, Memel, Xc.. aes) hla BB scccce ‘i 

SII cc ncivascedeonscccancnnace a ae 29 

Various other sorts ......000002 232  cssese MM | htteds cantons 
QOETII i sc tcectseccnisenersieccgeasis ee 

sounds BOB. sitsse.. 08 





The following observations, from Messrs Powell and Co.’s cir- 
cular, describe the state of the leather trade during the past 
month :—* It is seldom that we have to report a brisk leather 
trade in March, and the past month has fully partaken of the 
usual inactivity. The high value of money, and the general 
dulness which pervades almost all branches of commerce, have 
tended, no doubt, to restrict the transactions in leather, and in- 
duce buyers to limit their purchases to the minimum of their re- 
quirements. Under such circumstances it is satisfactory to be able to 
state that the alterations in prices are very slight, and that, although 
the supply has generally been abundant and stocks have in- 
creased, no important accumulation has occurred ; there is also no 
doubt that the stocks held by dealers and curriers throughout the 
country are small, and it may be expected that further ease in 
the money market would impart a better and a firmer tone to the 
leather trade. In raw goods an average amount of business has 
been done. The imports have not been very large. An active 
demand for exportation was apparent at the public sale on the 
14th ultimo, but was much diminished at the last sale. Prices 
show a slight concession, with the exception of River Plate pro- 
duce, which is generally firm, and Buenos Ayres heavy ox hides 
advanced at the close of the month 4d to 4d per Ib.” 


Messrs Grant, Hodgson, and Co. report the state of the tobacco 
trade during the past month as follows :—“ The market remained 
without change until the middle of last month, and the sales con- 
sisted of limited selections for immediate consumption. Subse- 
quently two or three parcels of Western strips having found 
buyers at extreme quotations, there was more activity, termi- 
nating in sales of 1,332 hhds, viz.: 957 hhds Kentucky stri 
and 98 hhds of leaf, 122 hhds Virginia leaf and 114 hhds 
strips, and 41 hhds Maryland. Some of the parcels of Western 
strips are reported to have been taken for resale. A fair inquiry. 
has been made for good and fine Kentucky leaf for exportation at 
rates which importers have declined accepting. Imports—216 
hhds. Deliveries—1,074 hhds, against 1,045 bhds in the cor- 
responding month of last year. Stock—19,709 hhds, against 
17,588 hhds in 1860; 12,655 hhds in 1859; 8,559 hhds in 
1858; 10,571 hhds in 1857 ; and 7,646 hbds in 1856.” 

Scotch pig iron has changed hands at 47s 3d cash mixed num- 
bers. All other metals have met a dull inquiry, 

The following is the monthly report for Banca tinin Holland :— 


1861. 1860. 1859. 
slabs slabs slabs 
The stock on warrants amounted 
on the 28th February to ......... 5(954 ... 44642 ... 35316 
Deliveries in March ..........s0ese«0 9500 ... 4958 ... - 5890 
Stock on warrants March 30 ...... 41454 ... 39685 29426 
Stock ia the hands of the Trading 
Society for their annual sale ... 192244 ... 108638 96248 


The stock of foreign in London is 856 tons. 

Linseed oil is selling at 283 to 28s 3d percwt on the spot. 
Most other oils have ruled about stationary. Tallow is dull, at 
589 6d on the spot ; 57s 6d April to June; 563 6d July to Sep- 
tember ; and 55s October to December. 
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“The demand for money in mercantile circles,” observes 
the New York Shipping List, dated the 23rd ult., “is reported a 
little more active outside of bank, especially on the part of the 
jobbers, the most of whom, we are happy to sey, speak more 
encouragingly now, than heretofore, of the spring business. Still, 
the supply continues. largely in excess of the necessities of 
borrowers, and rates of interest keep down to low water mark, but 
without any relaxation of the rigid scrutiny to which endorsements 
are subjected. The banks are active competitors with thediscount 
houses for whatever prime paper is floating about, and some of the 
leading institutions are finding it no easy matter in keeping up 
their lines. On call, the brokers are supplied at 5 per cent. We 
quote :— 

Per cent. per annum. 


Loans on call, stock securities ..........00...ssseeereeerees 54 to 6} 
Do. other good securities .....................00 64 
Prime endorsed bills, 60 to 90 days ........0....0......+6 7 
Do. 4 to 6 montht...............000...008 7% 10 
First-clags single signatures .........000......cceeeee: ssseee 8 12 
Other good bills ...........0+ 12 15 
EIEN, dincsps vaennpeitnnpdepecepenghionne>spateearent 18 24 


We learn from Washington that the Secretary of the Treasury 
intends to advertise at once for an additional loan of eight millions, 
an amount which he thinks will be sufficient to carry the Govern- 
ment through to the end of the current fiscal year. The amount 
of dry goods withdrawn from warehouse for consumption during 
the week is double that marketed the corresponding week in 1859, 
and nearly equal to the business transacted this time last year. 
There has been but little animation at the Stock Exchange since our 
last. In United States securities and railway bonds, there has 
been a moderate business for investments, at firm and improving 
prices, but the railway list has been neglected, with the exception 
of Erie, large amounts of which have changed hands. Treasury 
notes are steady at 103} to 104 for the 12 per Cents, 103 for the 
103, and 102 to 102} for the 10 per Cents.” 









































MARKETS IN THE MANUFACTURING DISTRICTS. 


Notwithstanding that only a limited business bas been trans- 
acted in goods in most of the manufacturing markets held this 
week, prices almost generally have been well supported. The 
stocks of goods in warehouse are by no means so extensive as 
— have been anticipated. The iron trade has continued heavy, 
and coals have further receded in price. 

MancuesteER, April 4.—This market hes remained conrpletely 
inanimate, notwithstanding the steady aspects of cotton and dis- 
counts, and the restrictions on manufacturing imposed by strikes 
in several important districts. One check on demand has been 
the depressing influence of the weather, another the unsettled 
state of European politics, and another the unalleviated position 
of our staple trades with Iadia and Ameriea. With so many 
elements against sellers, they have been content to quote 3d to 
4d per lb less on yarns, and 1}d to 3d less on such cloths as are 
not interfered with by the turn-outs. Cloths which are so iuter- 
fered with have been sought for, but more as a security in case 
they should be-wanted than from being wanted. On the whole, 
this week has been more destitute of transactions than any that 
has occurred for months, 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 








Price | Price | Price 



















































| 
Price | Price 
Apr. | Apr. | Apr. | Apr. | Apr. 
1860 | 1859 | 1858 | 1857 | 1856 
s dis die dis dis 4 
re Beas ae ae 
| 0 72,0 7 sme es 4 
a 9 Ss Micare « 0 6 
ii nininncschiessmeecsinenesoovetsts | ¥/O 840 9/0 8/0 seo 7 
No. 40 Mute Yarn, fair, 2nd quality...... 012)}1 1\1 1)01)1 €\ 020 
No. 30 Water Twist, | ditto —...... | © 11h | 1 0§} 1 Og) O 10g) 0 114) 0 10 
26-in, 66 reed, Printer, 29 yds, 4 los 2oz...| 5 6 |\|6 0)5 445 @©|5 38/4 6 
27-in, 72 reed, ditto ditto Slbs2oz.... 6 0 |6 9/6 3/5 10$}6 3|5 7 
39-in, 60 reed, Gold End Shirtings, 374) | 
yards, 818 402.......c0.ccereescesserceerees | 8 73/10 0|9 6/8 4418 9/8 1h 
40-in, 66 reed, ditto ditto, Sibsel2oz.... 9 9 {11 3/10 73 9 i 9 | 8 103 
40-in, 72 reed, ditto ditto, 9lbs4oz...| 11 0 |12 6/11 9 |10 45110 9/9 9 
$9-in, 48 reed, Red End Long Cloth, 36 | 
SU TIINUD si innchidinitidensadeviahiantte ~ 9 0/8 10}}8 138 ol7 3 








BRADFORD.—The buoyancy observable last week does not con- 
tinue to thesame extent. A good deal of wool changed hands 
just before Easter, and the users have supplied their not immo- 
derate requirements. Prices, however, are not at all depressed. 
In the home trade for yarns there is not any change. Prices 
continue firm, and the turn against the bayer. The orders for 
Russia have as yet been very limited. The home trade for pieces 
is affected prejudicially hy the unfavourable weather. It is also 
influenced by the turn-out of the Bolton spinners, some looms 
having been stopped from an insufficient supply of warps. 

LEIcCEsTER.—Very little business has been transacted this week, 
partly owing to the annual Easter holidays; indeed, the hosiery 
trade has not been known to be so dull for the time of the year 
for several seasons past. In the adjacent framework-knitting dis- 
tricts business is also very flat, and many of the operatives con- 
tinue unemployed. There is no material change in the price of 
wool, the market remaining firm. Yarns not in request, and 
spinners only indifferently employed. 
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NoTTINGHAM.—The Easter holidays have interfered with busi: 
ness in the lace trade this week, and very little has been doneat 
the warebouses. Plain nets continue dull of sale, 
other kinds. of cotton goods are not in request. Mach 
is still standing, manufacturers chiefly finishing ta order. In the 
hosiery trade there is no favourable change noticeable. Yarns 
hold up in price. 

BELFAst.—A considerable amount of business has been done 
in the finish of goods. There is rather more inquiry for white 
linen ; a few buyers for the home trade have been in the market, 
and exports show a slight increase. Bleachers are looking out 
for a favourable change in the demand for goods suited to the 
Continental trade. 

WoLVERHAMPTON,— Current prices of pig iron :—Staffordshire 
cold blast, 4/ 5s; Old Windmill End Mine, Now. 1, 2, and 
3 melters, made with Lord Ward's thick coal warm air, 4J; 
Old Windmill End Mine forge pig iron, made with Lord Ward's 
thick coal, 3 12s 6d; best native hydrate pigs, 3/ 10s to 4; 
first-class All Mine y forge pigs, 3% 58 to 37 10s; good 
mine pigs, with a modicum of flue cinder, 2/ 10s to 2) lis; 
mine pigs, deteriorated by cinder, 22 7s 6d to 22 12s 6d; Cleator 
Moor hematites, 37 7s 6d to 3/ 10s; Barrow hematites, 3/ 7s 6a 
to 32 10s ; Workington heematites, 327s 6d to 3/ 10s; Kirkless 
Hall hematites, 31 6s 3d to 3/ 839d; grey forge cinder pig iron, 
27 5s to, 2] 10s; white forge cinder pigs, 2/ 2s to 21 7s 6d; or- 
dinary melters, Nos. 1, 2, and 3, 22 12s 6d to 21 17s 6d; superior |! 
mgkes of mine melting iron, 3/ 2s 6d to 37 158, according to make |} 
and quality. The above prices are all delivered on to the wharis |} 
at the South Staffordshire manufactories. Favourite Shropshire 
and Forest of Dean brands, 47 5s delivered; Northern haematites | 
from 3i 5s to 32 10s, according to brand or quality. 


CORN. 











AMERICAN GRAIN AND FLOUR MARKETS. 
New York, March 23.—On Wednesday and Thursday there 
prevailed a tolerably active demand for State and Westera flour, 
The demand was light yesterday, however, and the market closed 
heavy. Canada flour is in moderate request, without essential 
alteration in priees. The demand for Southern flour has. been 


moderate, and prices are without material change. 
Export from 1st to 19th March. 
1861. 


18°0, 
barrels barrels 
Wheat Flour ........ccsercseseseseseee 96,498 .ccorenece 37,379 
The market for wheat was further stren on Wednesday 


last, by a further material decline in the rates of freight to Europe, 
and on some descriptions a sligbt advance was established, with a 
gvod business doing at the improvement. The European in- 
telligence, subsequently received, however, checked the demand 
for shipment. The business for the three days comprises 190,000 
bushels. The above remarks are equally applicable to the msrket 
for corn. The demand was moderate yesterday, and the improve- 
ment established previously was barely sustained. 
Export from Ist to 19th Mareh, 








1861 1860 
bushels bushels 
SID ccnsetendthtiencinsetenlie 413,696 sccccocsecs 8,747 
a Niipsnnnchennlbtbbonomtentai ape 32,029 
LONDON MARKETS. 


_—— 


STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lane, Famay Evesie. 

Compared with last week, there has been less activity in the 
demand for English wheat; nevertheless, all good and fair sam- 

les have moved off freely, at very full prices. Inferior qualities 
on commanded very little attention, at late rates. There has 
been a good consumptive inquiry for foreign wheats, at full rates 
of currency. The barley trade has continued in a sluggish state, 
but without leading to any quotable change in prices. Malt has 
sold slowly, on former terms. Good sound oats have realised full 
currencies ; but inferior parcels have changed hands at easier rates. 
Both beans and peas have ruled about stationary. The flour trade 
has been tolerably active. 

Advices from most of the Continental ports are to the effect 
that lange quantities of wheat have found buyers on 
account, on higher terms. Barley and oats have sold freely ; but 
other articles have been much neglected. The latest accounts 
from New York state that both wheat and flour were in steady 
request for export, at full quotations. 

The Scotch markets have been steady for wheat, at quite last 
week’s quotations. Spring corn and flour have moved off slowly, 
on former terms. 

In lreland, fine wheat, barley, and oats have commanded full 
prices. Otherwise, the trade has ruled heavy. 

At Mark lane, to-day, although the show of English wheat wa 
very small, ail deseriptions moved off slowly, and, in some i- 
stances, prices ruled the turn in favour of buyers. ing to the 
large arrival, all kinds of foreign wheat were a dull inquiry, and 
the quotations were with difficulty supported. The barley trad 
was devoid of animation, at irregular currencies. Malt was! 
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slow request, at late rates. Oats attracted very little attention, 
and their value further declined 6d per quarter. Beans were 
; but peas were a slow sale, on former terms. In the de- 
for flour, there was no activity; nevertheless, no change 
took place in prices. 
Floating Cargoes. — Since the 27th ult. up to last night, 45 
i arr vals off coast are reported, consisting of 28 cargoes of wheat, 
4 maize, 5 barley, and 8 miscellaneous. The demand for cargoes 
afloat is inactive, and prices are looking downwards. The follow- 
ing are the re rted sales :—Wheat, arrived, per 492 lbs, Vene- 
tian, equal to about 603 6d; Berdianski, 55s 6d; Odessa 
Ohika 37s 6d, 56s 6d, 533 9d ; Taganrog Ghirka, 53s ; soft Azof, 
§4s; Polish Odessa at 58s and 54s 6d; Galatz, 48s 9d; Ibraila, 
46s ‘and 44s 6d per imperial quarter, and Behra, 39s. Maize arrived, 
per 480 Ibs ; mixed American, 38s 3d to 37s 6d; barley arrived, 
per 400 Ibs, Odessa 27s; Taganrog, 27s ; Saide, at 36s, 
The London averages anno.nced this week are :— 
a 4 


20 
ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. 


qrs qrs qrs 
English ...00+-++ as eoccee BBL cecves BOO ccovce 167 
Trish ..+.. eveeeee eee eccese «ate cenese «= wte | caceee | 1989 


Foreign sseosssse 32393 .svvve 10296 eee evenes 63307 


PRICES CURRENT OF CORN, Xe. 


s ss 5 

English, Old white...... .. «| OAts—English, Poland & potato 24 

rene sore ‘the =" White, fo0d ne 20 

English, New white......-.-..0+. 53 G4 | — —dDIACK. ....eeveeeesese 
- red. 0 3) Scoteh, Hopetown and potato... 28 
— Angus and Sandy 
78 | 

74 
73 
72 
72 


Danzig 
mixed 


American 
Odessa and Sea of Azoff, soft, | Rre—Eng 
savcevessseseeserecseeee 52 60 | Tanes—English, winter.....per qr 45 
eo Foreign, large, spring.....per qr 37 
Inpian Corn, per 480 Ibs 
American, white .......0000008 S 


= yellow .... oes 
Galatz, Odessa, and Ibraila, 
VeLlOW .....000e00 eseqseersccccoccoes 40 
Frovur, per 280 lbe~Town made 
_ delivered a baker 
Co MATES ose000.08 
fentaan Belgian 
American and Canadian fancy 
brands per 196 lbs. 
American superfine to extra = 


. 


malting, new - 40 
English and Scotch distilling... 30 
= — grinding 


Saale malting ... 38 
- grinding... 
Odessa and Danube, per 400 lbs 27 
BEans—English, old .....0-0-0-+ -- 40 
Dutch, Hanoverian, and French 35 
Egyptian & Sicilian, per 480 lbs 57 
Pxas—English, white boilers. 40 
— grey, dun, and 
MAPle 2.00006 42 


Sue SSSSsSLSeses 


- wm — TOUN sissssore 16 


eccsvecessce 37 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEES. 
For Report or Tass Day’s Markets, sEE ‘“‘ Postscript.” 


Muncine Lanz, FRipAY MORNING. 

Svucar.—The market reopened steadily on Wednesday after the brief 
holiday always observed at Easter, and prices were unaltered, but the 
demand has been less animated than previously noticed, partly at- 
tributable to the rather heavy sales decisred for this day (Friday). 200 
casks new Barbadoes by auction sold readily at 34s to 43s 6d per cwt, 
Moderate transactions occurred in West India by private contract, the 
refiners being now well supplied. The deliveries of sug sr, last week, 
were partly interfered with by the brief holidays, About 4,000 tons were 
landed, and the stock at this port has increased to 52,800 tons, against 
49,450 tons last year at the same period. 


Mauritius.—6,127 bags offered on Tuesday were sold, at and after the 
sales: low soft greyish to good yellow, 378 to 41s 6d; low to good 
brown, 31s to 36s; grainy and crystalised, 383 to 433 per cwt. 

Manilla.—150 tons of unclayed have sold at 30s 6d per cwt. 

_ Foreign.—At auction, 901 boxes white Havana in bond were taken 
i at 32s 6d to 34s, 1,281 boxes Havana partly sold at 32s to 37s, and 
378 6d to 423 for grey and yellow ; 16s duty, 47s 6d to 48s 6d. 619 
casks Cuba part sold at 34s to 42s, 200 cases brown Bahia realised 30s to 
35s. 1,170 bags China were bought in: grey and yellow, 36s 6d to 
39s; dull white st 44s 6d. A floating cargo of Java sold for Holland, 
No. 12}, at 268 9d; one of brown Siam for this kingdom, at 31s. A 
floating cargo of Havana is reported, No. 10, at 24s 9d for the same 
destination; also one, No. 12, for Antwerp, at 26s per cwt. Yesterday, 
three floating cargoes sold for this kingdom: one Cuba at 24s 64, one 
low brown Babia at 22s 6d, and one of Havana, No. 12, at 26s 3d. 

| Refined.—The market is firmer, although active, and quotations 

| Temain without material variation to notice as regards dry goods. Com- 
mon descriptions obtain 50s to 503 6d per cwt. Dutch crushed is firm. 

Motassrs.—237 puns 305 casks Cuba, offered by auction, partly sold 
at 168 6d for common to good muscovado, clayed being partly sold at 
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15s. 403 casks melado and foreign were mostly bought in at 26s to 
Sls per cet. 3 

Rum.—An extensive business has been done, chiefly in Demerara, at 
1g 10d to ts 11d; fine up to 2s. 100 casks Mauritius brought 1s 9d per 
proof gallon. The total stock of rum is 4,300 puns 1,655 hods less than 
last year’s at the same period. : 

Cocoa.— West India is quiet, pending the arrivals of the new crop daily 
expected. 

Tga.—Within the past three days the demand has been steady, and 
the trade have bought to a moderate extent at full prices. 

CorreE.—In the absence of public sales or further arrivals, this 
article remains exceedingly firm, and plantation Ceylon cannot be ob- 
tained unless at 2 further advance. Two floating cargoes of foreign have 
been sold, viz. one St Domingo) for the Mediterranean at 61s, and 
one of Rio at 523 9d per cwt for a near port. 

Rice.—The sales have been smaller than for some weeks past, yet 
prices are unchanged, and the market keeps firm. By auction, 1,360 bags 
Bengal were bought in at 12s to 12s 6d. Yesterday, 5,838 bags about 
half sold, at lls 64 to 12s 6d per cwt for middling broken to good 
middling white. Privately, a few parcels have changed hands on former 
terms. A cargo of Necrancie Arracan is reported at 10s 9d per cwt. 

Iurorts and Detivertes of Ricz to March 30, with Stocks on hand. 
1861. 1860. 1859. 1857. 
tons tons tons tons 

DROS ccescmsciniviiconin suse 14620 ... 6700 6230 ... 28850 

Deliveries for home use... 16720 ... 15000 ... 5210 ... 7650 

Exported * 


«+ yee 6370 5450 ... 3930 
Brock ....... seeeesesenees: woosove SLI ev» 58120 81700 ... 80450 


* The deliveries of duty-free goods for export are not given now, and the total will 
be shown under the head of home consumption. 

Spicges.—Nothing of interest has transpired by private contract. Yes- 
terday, 79 bags Penang white, in public sale, about half found purchasers 
at 6$d for good, common being taken in at 63d per Ib. 

SaLTPETRE.—The market has become very dull, closing yesterday 
with a downward tendency, and a limited business is reported by 
private contract, including Bengal, refraction 7} to 4, at 36s to 37s 6d. 

Imports and De.iverizs of SattPetTers to March 30, with Stocas en hand. 
1861. 1860, 1859. 1858. 
tons tons tons 
3590 ... 6310 ... 2320 
36'0 . 4760 ... 3640 
3830 .. 3500 .. 5080 

CocHINEAL.—167 bags sold at previous rates. Honduras silvers, 
2s 8d to 382d; Teneriffe ditto, 2s 74 to 28 9d; ditto black, 28 10d to 
28 11d per Ib, 

Gambier is quiet, at 16s 3d to 17s per cwt. 

Saran Woop.—Siam, of old import, was partly sold at 7! 15s to 
8115s; Manilla, 5/ 5s to 6/ per ton. 

RuBBER.—Fine Para quoted 2s 1d to 2s 14d; East India ls 4d to 
1s 4}< per lb, firm. 

MerTats.—The market has not shown any activity, Nearly all kinds 
of iron are quiet. The last sales of Scotch pig were at 47s 3d per cwt. 
Spelter has sold at 18/ 5s per ton for spring shipment, but no sales are 
reported on the spot. The stock consists of 4,000 tons, or 900 tons 
more than in 1860 at the same period. There is no change to notice in 
foreign tin. Good Straits were last disposed of at 1163 per cwt. The 
improved demand for tin platesisa favourable feature to remark. 
Copper and lead are without further variation. 

Hemp.—Russian is steady at the quotations. Manilla remains ex- 
ceedingly dull, several parcels being declared for sale next week. The 
stock is 15,000 tons, against 18,300 tons last year, and 13,900 tons in 
1859 at the same period. 

Jute has been in limited demand, and there were not any public sales 
held on Wednesday. 

LinsggD.—The market is steady: Bombay, 538 to 54s. Calcutta has 
sold afloat at 503 9d to 51s 3d, and floating cargoes of Odessa and Ta~ 
ganrog, for the Continent, at 50s per quarter. 

TuRPENTINE.—3,950 barrels rough sold at 9s 3d ex ship. American 
spirits quoted 31s to 31s 3d per cwt. 

O1L8.—The alterations under this head have been few and unim- 
portant, and nearly all kinds are steady. Linseed, 28s 3d; foreign refined 
rape, 40s 6d to 41s; Cochin cocoe-nut, 50; to 50s 6d; Ceylon, 488 to 
49s. Olive and fish oils are the same as last quoted. By auction, yes- 
terday, 35 tuns Southern were bought in at 38/ to 39:; 20 tuns winter 
bagged sperm, at 1067 pertun. Palm is firmer, fine selling at 44s 6d 
per cwt. 

TaLLow.—Russian still sells slowly for consumption, and the market 
is quiet this morning, closing rather lower than on the 28th ult, Ist 
sort St Petersburg Y.C., 58s 6d to 58s 9d; for delivery in April to June, 
57s 6d; for the last three months, 558 percwt. By auctien, yesterday, 
lower prices were accepted. Odessa beef sold at 52s to 54s 6d; sheep, 
52s to 56s 3d. 152 casks East India part sold at 49s to 54s per cwt, 

PaRTICULARS OF TaLLow.—Monday, April 1. 


casks, casks, casks. casks, 

1858. 1859. . 1861. 

Stock this day........ccrssresercoreee 13,763 one 672,244 
Delivered last week eco 673 


ee 60,622 
ewe 118,772 
o. 588 6d 
«» 558 6d 


POSTSCRIPT. THuRsDAY EveninaG, 


Sucar.—The market is steady to-day, and the public sales, com- 
prising 610 casks West India, 13,660 bags Mauritius, 1,018 bags Bengal, 
1,873 bags native Madras, and 1,750 bags Penang went off at the pre- 
vious quotations. Two fioating cargoes of Havana found buyers for the 
United Kingdom, No. 10}, 243 9d ; No. 12, 26s 6d percwt. The trans- 
actions in West India for the week were 1,223 casks. 

Cocoa.—100 bags Guayaquil, by auction, sold at 63s 6d per ewt. 

Corrze is firm at previous quotations. 




















Rice.—Two floating cargoes of Necrancie Arracan sold at 10s 2d, the 
price of one to be 11s 3d per cwt if taken for the Continent. 
SALTPETRE.—394 bags Bengal, refraction 44 to 4, part sold at 35s 6d 
| 
| 



































to 37s 6d; 162 bave Bombas, at 31s to 31s 6d per cwrt, 
Cocutngat.—125 begs sold at full rates. 
SaFrLowex.—44 bales Bengal sold at 4/ 5s to 5/ 2s 6d per cwt. 
SHELLac.—205 chests sold at extreme rates. 
Cutcu.—Good Pegue was bought in at 24s 6d per cwt. 
Merars.— English tin was reduced 4s per cwt to-dey, 
iron quiet. 
TALLow was unaltered. 


} 


Scotch pig 





ADDITIONAL NOTICES. 

ReFinep SuGar.—The home market for refined sugar has been 
very steady this week, with not quite so much animation as last, but, 
on the whole, no material variations to note as respects prices. 
Treacle is rather more in demand. Several parcels of Dutch crushed 
have been sold f.o.b. in Holland, in V.O, at 32s 6d; B. & H., No. 
1, 32s 9d to 33, ali in barrels for delivery this month, also for May. 

Dry Fruit.—A firm market, with a tendency to advance on best de- 
scriptions of currants, which cre very scarce. Lowest price for currants 
now 27s, and only Zante to be got at that figure. Raisins are steady, and 
a sale of Valentias is reported at 37s, 

}| Cotontat Woo..—The market is without change. 

FLax market steady, but little remaining on hand. 

| Hemp.—Market quict on the spot; for forward delivery there are very 
| few seliers, the market being very firm at St Petersberg and Riga. The 
| supply this year will fall short both as to quantity and quality. 

Corron.—Sales of cotton from Saturday, March 30, to Thursday, 
April 4, inclusive :—300 bales Surat at 53d for good fair Broach, and 
53d for middling fair Dhollera; 100 Tinnevelly, at 534 to 53d for fsir to 
good fair. The market has been quiet, and the transactions limited, but 
as the quantity offering is small, and holders show no disposition to 
press sales, prices remain about the same as last week. P.S.—Sales 
| to-iay : 300 bales Surat at fd to 53d. Market quiet. 

Sirx.—The gradually reducing of Bank rate and lerge arriva!s of 
China silk have resulted in a good business as to extent. Prices without 
change. Best silk scarce and firm. 

Tosacco.—Since the large business done at the termination cf last 
| month, the market has relapsed into a very quiet state, with sales 
|| limited exclu-ively to email selections for immediate requirements. Prices 
firm for bome trade qualities, at outside quotations. 

Metats.—The change in the price of mouey has imparted a generally 
| firmer tone to our market, and there isa difficulty in buying on such fa- 
vourable terms as in the early part of the week. 

TALLOW.—Official market letter issued this evening :— 











sa 

Town tallow .... 56 6 

1} 211 
j oo 0 
37 6 

| - 23 6 

i | 18 0 
} 70 





PROVISIONS, 
Bacon market stiff, shippers holding for 70s f.0.b.: very few offering at 


|} all; large delivery this week; trade improving. Butter trade good, 
at a :light reduction from last week’s prices; quaiity fine. 





METROPOLITAN CATTLE MARKET. 


Mownpay, April 1.—The total imports of foreign stock into London, last 
week, amounted to 2,035 bead. In the corresponding period in 1860, we 
received 2,602; in 1859, 2,801; in 1858, 1,620; in 1857, 1,194 ; inal856, 
722; and in 1855, 534 head. 

Compared with Monday last, the arrivals of home-fed beasts were limited, 
but their general quality was good. Notwithstanding that the beef 
trade was by no means active, prices advanced 2d per 8 lbs, owing to the 
comparative scarcity of stock. The best Scots and crosses sold at 4s 10d per 
8 lbs, and even 5s. From Norfolk, Suffolk, Essex, and Cambridgeshire we 
received 1,500 Scots, &c.; from other parts of England, 600 various breeds ; 
and from Scotland, 200 Scots and crosees. The show of sheep was very 
moderate, and the quality of most breeds was inferior. Prime Downs and 
half-breds moved off steadily, at very full prices, some few of the former 
having realised 6s per 8 lbs; otherwise the mutton trade was heavy, at 
barely late rates. We were scantily supplied with lambs, which sold 
* || readily at from 6s 8d to 8s per 8 Ibs. Calves, the supply of which was 
small, were steady, at extreme quotations, viz., from 5s to 6s per 8 Ibs. 

SUPPLIES 
April 2, 1860. 








April. 1, 1861, 
coors 2650 





| Beasts ..ccccccrcccerereeessnscessees BELO reevee conseree 
| Sheep.......+  wosstasds 
Calves ...... woe «180 
PIGS 200 «+ corereccccecceereee oeee 330 





|| ‘THuRsDAY, April 4—Our market to-day was but moderately supplied 
with beasts, and all kinds moved off steadily at Monday’s advance in the 

quotations. Very inferior Scots were worth 5s per 8lbs. Sheep, tae show 
of which was tolerably good, changed hands slowly ; prices, however, were 
supported. We have to report a dull sale for lambs, at 4d per 8lbs less 
money. About 120 head came to band from the Isle of Wight. There 
was « good demand for calves at full currencies. Pigs and milch cows 
were a dull inquiry on former terms. 


Per 8 lbe to sink the offal, 











8 s sdisd 

| Coarse and inferior beasts 3 4 3 8 | Prime Southdown sheep 5 8 510 
| Second quality ditto ...... 310 4 2/ Large coarse calves ...... 50 56 
' Prime large oxen.. 4 4 4 8| Prime small ditto - 5 8 6 0 
Prime Scots, £0....0..0.0-.+- 4 8 410; Large hogs..... 40 46 
Coarse and inferior 3 6 3 10] Small kers a & 8 410 
Second quality ditto .....4 0 4 4] Suckling calves. chi9 0 22 0 
Prime coarse-woolled do. 4 8 5 6 old store pigs ...23 0 30 0 





Total supply—Beasts, 910; sheep and lambs, 6,880; calves, 59; pigs, 300. 
' Foreign supply— Beasts, 180; sheep, 920; calves, 32. 
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HOP MARKET. 

Borovuas, Monday, April 1.—We have no alteration to report in : 
ket, which ee aoe at the following quotations :—Mid on Tan 
Kents, 80s, 140s, 2008; Weald of Kents, 60s, 1 168s ; Sussex, 602, 80s, 
1266; Yearlings, 80s, 120s, 170s. 

BorovuGH, Friday, April 5.—Our market is very firm, but the inquiry ig 
chiefly confined to goud and fine samples, at extreme rates. 








POTATO MARKET. 


SouTHWARK, WATERSIDE, Monday, April 1.—During the past week the 
arrivals coastwise have been light; but, with what is left in store from 
former atrivals, the supply is still more than equal to the demand, and 
prices without alteration. The following are this day’s quotations :— 
Yorkshire Flukes, 130s to 140s ; Lincolnshire Regents, 100s to 110s; Dun. 
bar red soil ditto, 140s to 160s; North Berwick, 120s to 125s; Perth, For- 
far, and Fife ditto, 100s to 110s ; ditto, ditto, ditto Rocks, 85s to 90s ; ditto, 
ditto, ditto Reds, 75s to 80s; French Whites, 60s to 90s; Belgian ditto, 60, 
to 80s; Dutch ditto, 60s to 80s per ton. 

TavurspaY, April 4—The arrivals of home-grown potatoes have been 
less extensive; nevertheless the demand for them has ruled far from active, 
at about previous quotations. Dunbar Regents are worth 150s to 170s per 
ton. 





HAY MARKETS. -THurspay, 
SMITHFIELD.—Meadow hay, 2/ Os to 5i Es; clover, 3/ Os to 51158; and 
straw, 1/ 188 to 2] 4s per load. A fair demand. 
CUMBERLAND.—Meadow hay, 2/ 0s tc 5/ 88; clover, 37 Os to 5/ lis; 
and straw, 118s to 2/4s per load. Trade rather dull. 
WHITECHAPEL.— Meadow hay, 2! Cs to 5! 58; clover, 32 0s to 5/ 18; 
and straw, 1/ 18s to 2/ 2s per load. A slow trade. 





COAL MARKET. 

Fripay, April 5.—Wall’s-end:—Haswell 18s 6d—Stewart’s 183 6d— 
South Hetton 18s 6d—South Hartlepool 16s 6d—Kelloe 17s 6d— Eden Main 
17s—Thorpe 148 6d-- Bell’s Primrose 13s—Holywell 16s 6d—Davideson’s 
Hartley 17s 64—Hartlepool 16s 6¢—Howard’s Hartley 17s 6d—Lambert’s 
Hartley 17s 3d. Ships at market, 73. 









LIVERPOOL MARKETS. 








































































WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, April 5.— Since the close of the London public sales our market 
has been very quiet. If holders were less firm, there would no doubt be 
more business doing; a3 it is, however, consumers only buy what they 
absolutely must have. 

CORN. 
(PROM OUR OWN CORRESPONDENT.) 

FRIDAY, April, 5.—A moderate attendance at to-day’s market. "Wiest, 
consumptive demand; prices in some instances 1d lower. Flourslow sale, 
at about 6d reduction in price. Indian corn steady: mixed, 37s ; Galats, 
39s to 40s. Beans, oats, und oatmeal without change. 





METALS. 
(FROM OUR OWN CORRESPONDENT.) 

Farpay, April 5.—The market for manufactured iron has been dull 
throughout the past week, prices generally remaining without change. 
Scotch pig iron has all been much neglected, with receding tendency in 

rices. The transactions in copper, since the late reduction in price, have 

n only very limited. Tin plates have been in better request, and have 
slightly improved in value. 








Che Gasette. 


TorspaY, April 2. 
BANKRUPTS. 
J. Isenberg and D. Myers, Skinner street, Snow hill, boot warehousemen- 
W. Freeman, Belper, Derbyshire, builder. ; 
J. Edwards, Cwm Yniscoy, near Pontypool, Monmouthshire, draper- 
J. B. Copland, Manchester, wine merchant. 
J. . East Hartlepool, linendraper. 
C. K. Ashley, Sheffield, common brewer. 
SCOTCH SEQUESTRATIONS. 

T. and J. Beskill, Helensburg, ironmongers. 
R. Clarke, Cambusnethan, Lanarkshire, innkeeper. 
H. Reid, Glasgow, auctioneer. 
P. Hall, Glasgow, newspaper proprietor. 
D. Anderson, Aberdeen, baker. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

R. G. Dean, colour merchant, Upper Thames street, City. 
R. Scott and W. T. Scott, tailors, Southampton. 
T. D. Carter, livery stable keeper, Blue Anchor yard, Coleman street, City- 
C. Ormond, corn thrasher, Hemington, Northamptonshire. 
W. H. Rhodes, licenced victualler, Milton-next-Gravesend. 
G. T. Chambers, umbrella mapufacturer, Finsbury pavement. 
N. Ihlen and Co., ship chandlers, Rotherhithe. 
T. Fitzpatrick and B. Fitzpatrick, travelling drapers, Newark-upon-Trent 
White Brothers. lace manufacturers, Nottingham. 
W. Moss, boot and shoe manufacturer, Macclesfield. 

SCOTCH BANKRUPTS. 
J. Gordon, cabinetmaker, Castle Douglas, Kirkoudbright. 
J. M’Coll (deceased), ships’ provision merchant, Glasgow. 
W. Arthur, brickmaker, ee. Linlithgowshire. 
H. Crawford, farmer, Lawhill, West Kilbride, Ayrshire. 
J. W. Morrison and Co., grocers, Elgin. 
8. Taylor, farmer, Basby, Ardrossan. 


—— - = 
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Seeas 8 4 ) SUGAR—Rzr. continued s 


SOMMERCIAL TIMES | Sidee—0x and cow. p> 
weekly Price Current. 


B. A. and M. Vid. dry 

Do & R. Grande, saltd 

prices in the following list are Brazil, Ary .00 000 sseseesereee 
every Friday afternoon, a occces see assees eee 
department. Drysalted Mauritius...... 

Bid, AY .s.e0e-eeoneres ences 

West Coast hides 


TAD GO. meseeennnenee sores 


o 
Titlers, 22 to 28 1D ...0. 37 
ne phe meer 0 


Caraway, new...per cwt 30 
Canary one -wveeeper qr 50 
Clover, red .....per cwt 50 

WHATS... ceecceseseee 70 
Coriander .......-.se-ee 16 
Linseed, foreign per qr 56 

English wo.0s00--+00e 70 
Mustard, br ......p bush 14 

WHITE cecceerores seveee 12 
Rape, per last of 10 qrs £36 


Silk duty free 


Oa ee 
_——— 


a al 


cooorosoore 
Anonoem 
oe 


Bastards ...ccccocorcesecseeee 28 
Treacle seccccsrerrecsessreres 16 6 
Duteh, refined, f.o. b. in Holland 
6 1D 10RTOS see rcoscerereeeeee 3S 6 
10 ID GO —aeaserscerorerreee 37 6 0 
Superfine crushed... © 0 0 
No. 1, crushed ssonveere 33 6 0 


o 
SSssstse 


m, Vases a 
mt. to duties on pepper, 
Add § per cent, to ds Miniber,’ deals, | Atistraliam +. 4... 

. New York « <ver se vos ssveee 
East India .....0---eccereee 


~ 
= 
o S8Reokoe 


Se 


le 


ar FF 7° Fo | 


a ll 


Ashes duty free : 
First sort Pot, U.S. piewt 
nant vort Peat Us. 

ontreal ....0-----meeeees 
S duty 1d per Ib 
West India... Per cwt 56 
Guayaquil sx» eseeereraee 


Brasil seover--ncveeeenne server 54 
Coffee duty 3d per ID 
Jamaica, good middling 
to fine «....per cwt 75 
fine 01 d to Mid «00+ 64 
ungarbled......--. 
led, com. to 


ococe 
cas. hU6cocooCOoke 
REB cocoe 
eco eocoooe 


coocoo 


Kips, Russia... +. 
S America Horse, p hide 
GErMAan ..c00re- veeeveeedO 


Indigo duty free 


Bengal ......00ce0eeePOr 1D 
OUGE  reorce ce sercer sce vevece 
Madras seo-e.coerceesssseeee 
Kuarpals soos coe see vescee ese 
Manilla ... -. sso sscccecesese 


Leather per |b 
Crop hides...... 30 to 45 1b 
di 


wucscccoooosoooocor 


eee ee 
os 
eSnmoce 


CAavwFrwweocan 


— 
oom 


PAI 


- 


Am wWe ecocooen 
a 


on 


~ 


- 
Surdah.......0.0.per Ib 20 
Cossimbuzar ....00-000 1 
GOMAER severreee eoveeeee 14 
Comer colly ..-corerecvee 14 
Bealeah, &C. wre 0 

China, Tsatlee occ 16 
TAYSAAM ..csorecsserenveee 12 
Canton... .seceeeees I 
TRIOWN ..-.2-eerseeeereee 16 

Raws—White Novi ..... 36 
Fossombrone seveerseeee 32 
Bologna ...00.00cerseeee 30 
ROy8.8 o.ccee+sseseeseeece 30 
Trento ...00000- 000 

eseseocaciontsecteess OO 


Oncansinzs 


31. 


NO. 2and B.. .-ccoreeeesere SL 0 33 


8 tu 10 Ib Loaves... rrccssee 35 


1 soos esceeceese 3S 


N. Amer. malted, pewt 


St Petersburg, lat Y C 58 


Tar—Stockholm, p bri... 29 


Archangel — . we-.-se0000 30 


Tea duty 1s sd per lb 


common good 


fine and Pekoe kinds 
SOUChONg nccces-oees--0eee 
Pekoe, MOWGTY sor00--s000 


Belgian refined, f. 0. b. at Antwerp. 


0 
0 33 


~ 
OnaIwos cone 


ccooo aoe eeeeo Seooooeosk 


ao 


do 28 
Foreign Butts 16 
do 28 
Calf Skins... 28 
do 40 


60 
do 80 100 
Dressing Hides... ..-- 
Shaved GO  ssececeeneee 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India ...ccove 
Metals—Corrzn 
Sheating, bolts, &c.1b 
Bottoms ... 
OIA cecccccee ses cccccvccsees 
Tough cake, p ton £ 9 
Best select ......s00-++0010 
Inon, per ton 
Bars, &c., British...... 
Nail rods... ... 0+ 200 esee0 


— 


wworeawr- 
— 
wonwmonwooceoo 


Oran ge.srecseseee a 
Scented serseeree-e:seeeee 
Scented Caper seorceom 
QO10Mg-02 coe 02 0+ eneeeeeee ove 
HY SON woo cce vee one 02 seven ses 
MA tO fINC....00-2-c00e00 
Young Hyson.........000008 
Canton&Twankay kds 
Gunpowder ........0-s0000 
Canten&T wankay kds 
Imperial ....0...s000ecereseee 


Piedmont, 22-24 ...... 39 
Do 24-28 seo. 38 
Milan & Bergam, 18-22 36 
Do. 22-24 35 

Do. 24-26 34 

Do. 28-32 30 
Trame—Milan, 22-24 ... 36 
24-28 ... 31 


- 


P mn, 7 
to fine OFd .«---+0+-+ 60 
fine fine ord, to mid 66 
wid. to fine... 71 
Bingapore,ord to goodord 53 
Sumatra and Padang ... 52 
Madras and Tellicherrv 60 
Malabar and Mysore...... 61 
ee . 
Brae end fine oF one 54 
common to real eo 51 
Costa Rica ....--.+s0 see eee ¢ 
Havana and Cubs........ 
Porto Rico & ow 
du! 


Bengal....sv-eseee 
Madras... 


eeeeenes 


- 
awoorone 
- 
bes et So nt ot et nt BD BD BD Pt RD BD Pt 
COMGHORHRHA 


CHECKER RP RRR rrr 
oe 


— 
bo 1 GF RS RD RD RD PRO ROR O oooo 


pH HK ORR RK HOR OM RH Hr oO 
COD DOP AM RHWwOAAMwwtor 


LONG dO ssoccesseveeessvee 
Demirdach ....0esee wre 0 
Patent do srer.sesorree 30 
PERSIANS osscoccovceseneees 
Spices, in bond—Psxrrzs, dut 
Malabar ........per lb 0 
Eastern c.ccccccccscocees 0 
WIGS cecceesescercccscecce 0 
Pimento, duty free 
mid and good...per Ib 0 2% 
Cinnamon, duty 
Ceylon, 1, 2,3 ss... 0 10 
Malabar & Tellichery 0 7 
Cassta Lienzga, duty 
free .........perecwt 83 
Cuoves, duty free 
Amboyna and Ben- 
coolen .....-.-per lb 0 
Bourbon and Zanzibar 0 
Ginoen, duty free 
East India com. p cwt 34 
Do. Cochin and 
Calicttt.c.rcscorsrseesee 40 
APPICAN ccecvcssesereeeeee 36 0 38 
Macs, duty free...perib 0 7 2 
Normecs, duty free...pib @ 9 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per , bond 
15 to 25 O P....0-- 210 
BO TOBE me cee nne eee vee 
fine marks.........-.00+ 
Demerara, Proof... 
Leeward Island — ...-. 
East India 


ee 


oof oogo 


Timber 
Timber & Hewn Wood Duty 1s per loz 
ee fir... 60 0 85 
IP enscccccccceresescsee 70 
Swedish fir........ccccscooee 52 
Canada red pine ........ 70 


—  yellowpine,large 70 
— smal) 50 


N.Bruswk &CanBd.pine 80 
QUEDEC OBB ...-ereecsceree 

Baltic Ok secccocerscescesee 

African oak duty free...180 
Indian teake duty free.. 320 
Wainscot logs 18 fteach 90 

Deals& Sawn&Prepared W ood,d 

Norway, Petersbg stand£10 
Swedish.....c.-cccosscccrsees 9 


eseee 


Soro 
hoococo 
ecocoo 


~~” 
— 


Carat 
UOACCUASOU®S 


-~ 
et 


POrDAM seer ove ee sceoee 
Bowed Georgi@ -o-----.-eee 
New Orleans ...csee----- 
Drugs and Dyes daty 
CocuinsaL 
Teneriffe .....-.-.per Ib 
CBD. wonceescoeeese- cee 
Lac Drz—good to fine. 
TorMERio 
Bengal ...0...per cwt 10 
Madras weceeverseesereee 10 
CHINA .ce.ce--eseeereeeree 10 
Trans Jaronica, Catch 24 
Gambier ...00.-.+-2-c00000 17 
/ Dyemecte ow free £ 
Woop ...per ton 80 
Posric, Cuba......-.----- 9 
TaMAalca .....-secceesoe— 
Loewoop, Campeachy... 
FaMAles ...000 «-sc0rere0e 
Mrcanacua Woop .... 
Rep SAUWDERG.....0c00-- 
Saran Wood.. ..++- = 


ALMONDS 
Jordan, duty free,new!' 
Barbary sweet ....... 
Bitter .....c0ccsecree 45 
Cunsawrs, duty 7s per cwt 
Patras, NEW ....-<-.-.0 27 
GO ON wo nerccceeeeee 23 
Vostizza, new «000... 33 
Taland, n@W....0-cereeeee 24 
Gulf, DEW 2.0.00 -0-e00008 30 
Fics, duty 7s per cwt 
Turkey ... percwtdp 26 


cooorco}y coceasoesoooeoro oo 
oooeog coooooosooo eo oosaoe eccocooceo 


BPdccocoe SSS 


ae 
wACrOC@OA 


rt BD Or GH Co © 

~_ 

onooooe 
eccooocooocescooem 


Swedish .. .. .. ++ ++ eee 
Uxap, per ton—Eng. pig : 
BNEEE  ... cercececscseoes 
Ted lead 10. »-ceerereee 
WHILE dO soo 0 coe cne see 
patent shot... 
Spanish pig .. 
Sresx, Swedishin 
In fAQGOtS seosee ree 19 
Sretres, for. per ton... 18 
Trim, duty free 
English blocks, p ton120 
bars in barrels ......120 
ReAned «2.00000 cee eeeee- 122 
soccseccoh ok 
Straits .......+-. 
Tim Puates, per box 
Charcoal, I C....0..+.008 30 
Coke, I Cecorccscsvce 23 


Molasses duty British and F 
British best, 4. p...pewt. 0 
Patent....e/rsororsorecsseeree 0 
B. P. West Indies.......0. 0 

Olls—Fish £ 

a ecoceseee per tunl04 
ead Matter +++. .00---103 
South Sea@ ......-0- 000 38 1 
Seal, pale ....+. seeeeses 
COd ....0000 one 
East India .....0.0esses0 
Olive, Gallipoli ........ ss. 
Paliti.cosscseseeseee POF ton 
COCOa-NUt ....eereorserereee 49 O SL ¥ 
Rapeseed, pale (foreign) 40 0 41 0 
LAMSCOd cece sccrceseesseeee 28 0 28 5 
Black Sea ......p qr 50a Od 51s 6d 
St Petersbg Morshank 51 © 52 0 
Do cake (English) p ton 11/ 03 11 5 
Do Foreignsse....00008 9 0 1019 
Rape do 60 60 

Provision, free. 

tter--Waterford pewt 020d 0s 0d 

‘o- M1 s CErlOW.scccccccstesesrreee 0 0 0 

a9}, Ist quality, Cork Inds new w..0...110 0 114 

ay eccercceccczcce SF Limerick...-.0..00cec0102 0 104 
¥ Quality... 22 Friesland freait.....0118 0 0 
alencia Canadian... .. cress. 80 0 114 
TOrBCY soe nce vercsesereeere 102 0 112 

Bacon, singed—Waterf. 70 72 
Ham! ecseceseesccese 64 

Hams— York ...++sesseeree 80 90 
Trigh... coccsccesce covesceee 74 80 


ere 


me tot 
o 
- 
@ 
ca@nmoceoo eoocooosseso 


oo 


Finland .......006 wce ce 9 
Canada lat pine —.... 17 
— 2nd 
— SPLUCE ...ccsveseeees 
Dantzic deck, each ..... 12s 
Staves duty 1s per lead 
Baltic, per mile......... £120 
Quebec — ecreeceesee 50 
Tobacco duty 3s per Ib 
Maryland, per Ib, bond 
Virginia leaf ......200 0+ 200 
BLFIPE rooececoeeee 
Kentucky leaf.......-. 
8 


ereceersececeee LL 


coco cfc ou 


ougcoce aocoo 


roy 


ecoem SON SO Or SeERSSO 


- ses cee coe 


tr 
Negrohead ..... duty 9s 
Columbian leaf,......0- 200 
HAVand 200100 -o---s0eseeeee 
-e , bd duty 9a 


Turpen 

American Rough...pewt 9 
Eng. Spirits, without cks 30 
Foreign do., with casks 3i 
Wool—Eneiien.—Per pack 0f240 Ib. 
Fleeces So. Down hogs £18 0 18 10 
Half-bred hogs .....0-.. 19 19 10 
Kent fleeces 0.0.0. 17 10 18 10 

$, Dwn ewes & wthrs 17 0 
Leicester 0 4.00 17 10 
Sorts—Clothing, piekick 19 10 
Prime and picklock 18 
CHOICE, ..cerssesecsereee 17 

SUPE sco.e-ccocccsseece 15 
Combing—Wethr mat 19 
Picklock ....cc0ee+s000 17 
Common ..........00000 16 

Hog matching ...... 21 
lock matching 17 

Super do 16 
Fonsien—duty free.—Per |b 
German, ie & 2d Elect 


GQeecococe 


wo 
_ 


— 
eauccn 


moomruson” 


BO & Go 


£ 


rt bo DP CO 


— eeecse 


Foreign 
Brandy, duty 10s od p gal 


Vintage of 
Ist brands 1858 ~~ 
in bhds (4857... 


Geneva, COMMON ....- o-- 008 


ad 
qrorcococese 


6 
6 
4 
0 
6 
5 
4s 
8 
20 


coco 


ook 
cuoocos oonccooo 


id 
wwe ocr 


~ 


eScoose 
an 
eo 
cow Bawrocccooe&S 


oO 
e es 
oteSkRM coo 


ow 
— 
weror oS _ 


FING 20. veecceresscccseseres 
Corn spirits, pt duty paid... 12 
Do. f.o.b. Exportation 2 
Malt spirits, duty paid... 12 13 
—duty, Refined, 18344; white 
clayed,16s; brown clayed, 1350d; not 
equal tobrown, 12s 8d; molasses, 5s Od 
sd». 


— ee 
oeo SCCheawounooos COSaD San 


a 


coco 
nko 


_ 
Swe Q2eroCoe@mrn CVOrcone 


SOSCRHAOEAGO FBvooe 


Sse 


a 


§ enacencnoepoeen oe 
Poms, duty 7s per cwt 
French, bottled......... 75 
eoceee. - 25 
Puunes, duty 7s new d p 19 
Ralsins, duty 73 per cwt 
ane evecccese ST 


@ 
ocx om 


rows. 

ritisnplantation,yellow 25 30 
WI vecccdccccccsccccecce ZI 
Mauritius, yellow........ 24 
DOWN coc serncese-secesesee 17 
's.,g00d yellow 
ANd White ....00c0000 27 
Benares, grey & white 26 
Date, yellow and grey 21 
ord to fine brown...... 16 
Penang, grey and white 29 
brown and yellow ... 17 
Madras, grny yel&white 25 
brown and soft yellow 17 
1 


so 
- 


30 


ecoreececee O 


Muscatel ..........00000008 42 


Smyrna,red & Chesme 26 
Baltana crecrscrserreesee 44 


cee eee ses ces cee 


@ecoocoooos 


aSkooo 
& 


Saxon, } Pima nenoe-ene 
and secunda .... 
Prussian. ( Lertia.es...---+- 
CoLomtaL— 
Sydney—Lambs....00008 
Scoured, FC.ceccesereee 
Tnwashed .s......0000 
Locks and pieces ... 
Slipe and skin........ 


«= evecccecession SO 
Lisbon & St Ubes, §ch 20 
Bielly.......s0000 

=i 8 


Mossina.........per case 15 


TAGZOLY ...--cererereeeeeee+s 6 
Siam and China white,.. 26 
browa and yellow...... 
Manilla, clayed ..........0. 21 
MUSCOVAEO 0 s0-s0eeeeeee 1 


@ S208 Scoocooeooeo 


ete 
ae ®2Onr 
ee 

tae bo 

oe 


Lisbon...... 
Pine per chest 0 


SOenee eee rerecs ra cceeoe 


Lard—Waterford & Li- 
merick bladder ..... 74 
Cork and Belfast do... 70 
Firkin and keg Irish 66 
American & Canadian 63 


78 


Java, grey and white ... 
brown and yellow... 
Havana, white ......... s 
brown and yellow...... 
Bahia, grey and whiie... 
DIOWR noc svecesennne coveee 


17 

7 
26 
20 
31 
20 
93 

9 


Port Philip—Lambs... 
Scoured, &C....-..00008 
Unwashed ..0-...c0-- 
Locks and pieces ... 

S, Australiao—Lambs 


CHR ROOM PR mhto we 


“eSs 


et 
oe 


~ 


Booured, &C...000.0. 000 


Cask do do 64 
Unwashed ....000000 


Pork—Amer. & Can. p.b 92 
Beef—Amer. & Can. pte 96 
Cheese—Edam .........000 62 
GOUES ...000 s000s vorsoveee 50 
22 


Pernam&Paruiba, white +6 

brown and yellow...... 18 
For.Mus.lowtofine grocy 24 

DOWN ..-..cccorarssessecee 20 

Reringp—For consumption 

8 to 10 Ib lowves...ccorcrcee 54 
12 to 14 Id loaves 000. 52 
Titlers, 22 to 241D sever. 52 
Lumps, 45 ID 10: csmseseoe 50 
Wet crushed 45 
PiOCOS recsercerscescocccsccces 45 


eescceres cee ceseccese 35 


Kron IAI Oe 


See 
——, 


nonrw~ororoeo 


Locks and pieces ... 


os 


~ 
@ecoceanco 


4 


Pricaland.......ccccssesse-eee 65 
Gem duty free 
Ptrsbg, clean, ton Sl 
OUtINOL se enter ere 30 1 
Riga, Rhine seccrcsce-m 
Manilla, free ...secsesnneee 21 0 
Bast Ladian Suna.....c. 15 0 
Sade mopaenentnetcnatnanece 13 10 
: » rope eee cee ene enceeeces 24 0 
JAK wr sonsvenevennosenevne 17 0 2 
bre 


sroseerseceressememeee 28 0 0 


see eee cocceereseosecs 


AMEFICAD ose 20 cereeeeee 
Rice duty free 
Carolina .........per cwt 22 
Bengal, yellow & white 10 
Madrad ...--sesssseencesree 10 
Java = tid pe a 
Sago duty ewt 
Pear! .. Taper ewt ls 
Bengal,pewt 335 
English, refined....cs0- 38 
Nereate OF Sodas .-..«. 13 


Locks and pieces ... 
Cape G.Hope—Fieeces 
Lam 200 -cccresseres-e0 
Scoured, &C.0....-00-00 
Unwashed .....0-0000 
Wine duty rom 13 to 2s 11 
£ 
PEt .coossconecreneper pipe 32 
Claret cour <socscsereensad 8& 
Sherry eacccnsccccesessee ett 20 
Madeira «+ scoccssserspipe 45 


ne 
Sor eareor 
OO sc ele 
ean ee 


“5 4 ees enecnsess 


SRInt 
TAME mec eto BOM RR me Com rr cone Ph oO 


0 
1 
1 
® 
1 
1 
1 
Unwashed ...s00.s0000 : 
0 
0 
1 
0 
d 


verescee, enqaesene 16 


For export, free on board, 
Turkey louves, 1 to 4 Ib, 42 
6 ND LOM VES 2.200000 -eorrrene 41 
TO 1D GO, sereeecessressseme 39 


BSB¥ecoo cocohBBEFoo od 
eccce a2cco ecoeoceasceooos oooooooooo 


CSOEaaso Boos sesoocesceocosoo oosooe 
SSS SOBSSSSSD SROGSSCASCSSCARASCAAACSSOSSOAAIAA ecoos 


SSS ASSSAASS ASRSSASAHSSCOSORAGCSABVOSTAARAH GSOSCe 


coeces 
a 

a 
coco” 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 13 
weeks ending March 30, 1861, showing the Stock on March 30, compared with the 
i ot 1860. 
FOR THE PORT OF LONDON. 
us Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 
East and West Indian Froduce, &c. 


SUGAR. 
Exported. 


Home Consump. Stock. 
———— 
1861 1860 
tons tons 
16045 5578 | 5880 


| Imported. 


— ——- 


British | aw] 
Plantation.| 1860 | 1861 | 1860 ; 1861 | 
tons | tons | tons 


tons 
West India. 14314 | 13945 | 9 | 


1861 
tons 


1860 
tons | 
22797 | 


THE ECONOMIST. 


[April 6, 1861. 
; The Ratlwapy Monitor, 


RAILWAY CALLS FOR APRIL. “ 


The following are the railway calls for the present month, so far as 
they have yet been advertised :— 
Amount per share. 
o—-_nX Oa .: _E_ ees 


Already 
paid. Call. 
£esda £8 


Date Number of 
due. Shares, 
Cape Town Railway and 

BOOTIE, ccccccscusccecesoccasenne. SD ..000, 8 9 B:: oo 
Danube and Black Sea ..... 1...» ooo ° 
Dublin and Meath 


+| 8687 


299 


4115 | 


| emer | 72 
3151 | 


; 20st 


13254 | 
3758 | 


6989 | 16698 


5463 3351 Glasgow and South-Western 


guaranteed 102 shares. 


Mauritius . 
Bengal&Pg.| 2045 
Madras ....| s164| 3068| 679) 550| 4172); 2803) 3265) 2211 


Total B.P.| 28210 35045 | 21995 | 28140 
Foreign. | 
oe 11968 | 
7401 | 
6135 | 
2641 


11218 
8737 
2950 


1722 


5597 8460 | 


906 | 


2751 | 61813 52767 


PRICE OF SUGARS. 

Theaverage pricesof Brown er Muscovado Sugar, exclusive oftheduties. 
sd 

From British Possessionsin America ..........-. 24 


4 perewt. 


27 9 
20 
24 8) 


— Mauritius .. 
_ _ East Indies .........- 
The average price of the above is .......... 


MOLASSES AND MELADO—Tons._ 
Exported. Home Consump. 


1861 
88 161 | 5 | 
1698 95; 123! 6511] 208 
190 | rei! 256) 1981 1957' 646 
RUM. 
| Exported and 
delivered to Vat. Home Consump. 


gals | 

424665) 

128205 $0405) 

159615' 91550; 

Exported. | 

259110 278780) 30870; 23535, 290925; 215460 
— — - -——_—— 


524475\ 475785! 2671785 2210670 





1797 }_ 2759 








Stock. 


gals gals gals gals 
486560) 434655, 1859715/1678560 
900 15795, 230940) 183870 
1800} 290205) 132840 
j 


342225 
319855, 167085) ¢ 
181170) _ 6345 

323415] 384345} 
1359270 1199855. 889155! 885330 
____ COCOA—Cwts. 
5443 | 2902 | 354 679 
11418 |} 6252 | -1767 | 3462 
——| 
J aiat | ana 
COFFEE—Cwis. 
1003 0, 92, 
51929 | 29360 | 39717 | 
11202 | 3567 | 7370 | 
4245] 8571| 755| 4297] 
10042 | 4024 | 12123 | 
1494 | 626) 5287 | 3624 | 12027 | 





B. Plantation | 
Foreign 


3211 
11221 


6661 | 
3091 | 


9752 | 


7869 | 
1667 


Bi7i 
13778 
9536 | 14432! 18949 


16861 | 8244 





West India. 
Ceylon ......| 
East India...| 


1682 
67497 
7428 | 


1558 
61974 
9940 
3660 
2250 


1844 
61974 | 
8497 
5598 
1044 


3925 
68985 | 
12271 
877 
4950 | 


2396 
56408 
15601 

7679 

3089 

5489 


8562 | 
| 115 | 
| } ee 


qumnemnee 1 \ 

77se2 ' 39630! 53955 | sacco' sossi ' 110985 | 20662 

| tens tons tons tons | tons tons tons 

14619 6367 ooo 1672 58119 | 31091 
PEPPER. 


15006 | 
tons tens tons | 
129 9 12/89 | 
1431! 357| s32| 490| 44g! 
pkes | pkgs | pkgs | pkgs | pkgs | vkes 
932 | 199} 89/| ... 658 | 1039 
Reh chee on, Be visaan al at ae 
CAS. LIG..) 657| 1021 993 | <.. | 112i | 1169 | 10093 


Grand Total) 89831 


tons 


RICE 6€90 





tons | 
189 
1236 


tons tons 


| tons | 
80 | 


308 | 
2291 
pkgs 
2629 


tons 
395 

2494 
pkga 
2995 
530 

10740 
CINNAMON; 2894 2338 1709 | 395 | 1860 4621 4262 
bags bags bags bags | bags bags | bags 

PIMENTO..| 4826 10278 . 1501 | 7706 | 22797 19789 


RAW MATERIALS, DYESTUFFS, &. 
serons | 


COCHNEAL, 6469 


| 

| 

chests | chests | chests | 
742] 2066] ... | 





serons | serons | 


serons | Serons | S€TORS , Serons | 
3440 | 


5876 oe ose 3965 | 
chests chests | chests 
o-- | M84] 1815 
| toms | tens | tons | tons tons | tons 
LOG WOOD | 432 928 eco eee 984 1888 
FUSTIC.. ..! 868 239 one ii 


serons 
8569 9474 


chests | chests 
LAC DTE... 10358 8461 
tons 
1905 
743 | 


tons 
1023 
665 


$418 | 997 | 





INDIGO. 
chests . chests | chests 
Sagem Sap 
serons | serons | 
4859 | 








chests 


| chests | 
EastIndia..| 3421 10321 


5179 | 4760 | 11863 

———— —_——_—_ | — - - 

serons serons | serons | serons | 
ose 2098 1781 2306 | 


cnests | chests | chests | 


2494 serons 


3698 
SALTPETRE. 


tons 





tons | tons 


aie! 1271 sass | 2220 





bales bales bales bales , bales 


= a 40) 1B 
ae a 48 

17397 | m 9916 | 
11186450 |1e0008s | 110360 | 9c16o | 671220 


bales bales 


foe . 357 18 | 18 
rasi) .. 
EastInw 
Givrpeoi, a! 
binds .. 


a. ad 6 6 
19482 13610 | 28024| sles¢ 


535480 | 846580 , 920130 





Total ... {1206289 '1017485 | 110360 | 90160 | 681524 | 549103 


-— => 


874682 | $5123 


Great Southern of India ... 

Riga and Dunaburg 

Seuth Durham and Lanca- 
shire Union, original issue 

Ditto, ditto, 2nd issue 

South Yorkshire 20/, 5 per 
cent. 

Vale of Neath preference 
< 7,500 


oe §6= 2,250 ——"ew 
Total for April ......cccsessrseeeessesee ereceeesoceses ecccceccesvecscoscsoceosoes 


olUcPWCUc OWUCUcOSOhULSCMOCCOOCSOCUOCSOCOOUCUCUE& 
. . . . 


Whitehaven Junction, pre- 
shares 


ference F. 202 11,250 


_ 


568,617 


EPITOME OF RAILWAY NEWS. 

Trarric Rerurns.—The traffic returns of railways in the United 
Kingdom for the week ending the 23rd of March amounted to 487,280), 
and for the corresponding week of iast yesr to 465,180/, showing and 
increase of 22,1001. The gross receipts of the eight railways 
their termini in the metropolis amounted to 212,932/, and for the coy. 
responding week of 1860 to 202,814/, showing an increase of 10,11gi|} 
The increase on the Eastern Counties Railway amounted to 6387; gp |} 
the Great Northern to 672i; on the Great Western to 2,325/; on the |} 
London and North-Western to 1,380/; on the London and Blackwall to |} 
23/; on the London, Brighton, and South Coast to 2,0057; om the Lop. 
don and South-Western to 2,411/; and on the South-Eastern to 6647: 
total, 10,1182 | The receipts on the other lines in the United 
dom amounted to 274,348], and for the corresponding week of last year |} 
to 262,366, showing an increase of 11,982/, whieh, added to the inorense 
on the metropolitan lines, makes the total increase 22,100/, as compared 
with the corresponding week of 1860. 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Turspay, April 2.—The railway market was fiat the whole day, 
sales having been generally pressed, and in ali the leading stocks a 
decline took place. Midland and Lancashire and Yorkshire were espe- 
cially heavy, the former receding 1} per cent., and the latter J. York 
and North Midland was also } per cent. lower, while in other stocks the 
reduction was } to}. No change of importance occurred in colonial 
descriptions. ln foreign there was a fali in Lombardo-Venetian on the 
announcement of the forthcoming cali of 2/. Canadian Government 
debentures were flatter. In American railway securities Illinois Central 
shares receded. The principal changes in mines were a relapse in East 
Caradon and an improvement in East Wheal Russell and United 
Mexican. In joint stock banks Oriental, shares were quoted lower. Mis- 
cellaneous descriptions were rather duil, and a decline took place in 
Cenada Land and Electric Telegraph. 

WepnespaY, April 3.—The railway market was very heavy during 
the greater part of the day, but rallied towards the close with Consols. 
Midland, Lancashire and Yorkshire, and South-Eastern showed the chief 
fluctuations. There was, however, liitle general business, the trans- 
actions being mainly confined tothe dealers. Compared with yesterday, 
Lancashire and Yorkshire, Soutt-Western, and Svuth-Eastern exhibited 
a slight improvement, while a decline took placein North-Eastern stocks, 
North British, Eastern Couutier, and Sheffield. In the colonial market 
Indian guaranteed stocks were flatter. In foreign descriptions there was 
a further fall in South Austrian and Lombardo-Venetian shares, the last 
price being 2 to 1} discount. Great Luxembourg and San Paulo were 
also lower. American railway securities were heavy, and a reduction 
occurred in the shares of the New York and Erie. British mines were dull, 
and in some cases showed a decline. In foreign, United Mexican ad- 
vanced. Nochange of importance took place in joint stock banke or 
miscellaneous descriptions. 

TuurspaY, April 4.—The railway market opened fiatly this morn~ |} 
ing, the traffic im the manufacturing districts being less favour- 
able, but on the announcement of the reduction in the Bank 
rate an improvement took piace, chiefly from repurchases to cover 
previous operations for the fall, the rise being fully maintained to the 
close. Nearly ali the leading stocks were 3 to § per cent. higher, the 
principal advance being in Midland, Lancashire and Yorkshire, Great 
Western, North-Eastern, North British, and Sheffield. The final prices 
were at the best point of tbe day. In the colonial market, Great Western 
of Canada improved to 114, and Grand Trunk to 21} to j. In foreign 
railways there was a recovery in Great Luxembourg, and a decline in 
Pernambuco and iu Victor Emmannel obligations. Mines were steady, | 
except United Mexican, in which a relapse took place. , 

Fripay, April 5.—The railway share market was inactive. Midland 
stock, after being marked 124%, relapsed to 124$ to j, being ¢ per cet. || 
lower than yesteaday. Lancashire and Yorkshire declined to 110§ to |; 
}. Eastern Counties improved } per cent. Other descriptions present 
scarcely any change. Lombardo-Vevetian Railway shares were rather 
better at 13 to 19 dis. East Indian railway stock and Great Western of 
Canada shares were rather more inquired for. Mining shares wer in 
good request, and, in some instances, enhanced quotations were realised. 
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Che Economist’s Railway and Mining Share List. 


THE HIGHEST PRICES OF THE DAY ARE GIVEN, 


London. 
Name of Company. _— 


T. , F 


— 


Amount 


paid up. 


Birmingham & Stour a 84 London and Greenwich....| 63 |,...., Calicut. and So. East., limited 
Birkenhead, Lancashire and — Preference ....++++++/117 |...... guaranteed 5 per cent.....| 5 |,..... 
London,Tilbury, &Southend - 88 Ceylon guaranteed 6 p cent.) 7 
Midland Bradford ......+- et Eastern Bengal, guar. 5 pet.) 2 25 
Northern & Eastern, 5 p ct. 4 pecsee East Indian guar, 5 pr cent.|190 
North-Weatern....00.00++ «+ ++ wy... a Do. F sharers, Extension. . 
Royston, Hitchin, & Shepreth/13¢ |..... Do. Jabbulpore . pnt tienes Nidsant 
South Staffordshire ...... | 11 |...... Do. 44 pr cent. Debentures 98 | 97 
Wilts and Somerset ....+-) QL |... Do. 5 p c Debentures, 1864/1003)... . 


Grand Trunk of Canada .. 
PREFERENCE SHARES. | 
Bristol and Exeter ....... vation pedleaiben 


Caledonian 10/, 44 per cent. eagece Do. 7 per cent. 1862.,...... 

Dundeo,Perth, i SberdagJune | Siese Gt Indian Peninsular, gna’ 

East Anglian, Class A, 5 pc or 5 Per CONE, «4 oo ++ seressesvane 
— Class B, 6 per cent.. .. /113 Do. New .00+0 cecece vice 

Gt South. of India guar 5 p ¢ 

205|Gt Western of Canadash 
5 per cent., No 1.....++. "}109 he Do, New .... 

— NOD oe ve ce ne cece cece 108 - om Do. Bonds 18 . 
— New 6 percent. ....../123 Do. Bonds 1873witatoption 

Eastern Union, 4 pr cent...) 82 on Do. 54 per cent. 1877 ditt 

Edinburgh and Glas. 5 pesh}112 Madras, guar. 44 per cent.. 

Edin., Prth, & Dande, 4 pret. ms Stock!100 | 5 aah 

\Glasgow & 8. W. guar. 5 pc).... Stock! 100 Do. 4§ per cent, Extension 

Great Northern, 5 per cent. 50000} 20 | Do. Fourth 5 per cent. do. ,.....|. 
— 5 per cent. Redeemable }100 Seinde guaranteed 5 pr cent. 
at 10 per cont. pm...... | 20 Do. Punjaub guar. 5 p cent. 

@ont do, .... +++. aoe 100 Do. Indus Steam Flotilla... 

Great thern & Western i 

(Ireland) 4.per cent . ... as FOREIGN RAILWAYS. 

\G@t Western, red. 44 pr ct.. 10 Antwerp and Rotterdam .. 
— red. 4-per cont. ......+++ 2 20 Dutch E henishis. 2+ 02000 «-{ 
— irred. 4 per cont. ...... 20 Eastern of France .....+..} 

ine & Yorksb., 6 pc sence 20 ) |Gt Luxembourg Conatituted 

London and en, guar. 26595) 20 Namur & Liege ...... «++. 
6 per cert. No. 1 ...... - Ss 400000) 16 5 |Northern of France .....- 
Ditto 6 per cent. .......+++| 577500) 20 Paris, Lyons, and Mediterr 
Ditto 7 per cent. pref stek 300000) 20 Parisand Orleans.........- 

London and 8.W., 7 per cent.)... ..|... 27000) 20 Royal Danish ........ 

Manchester. Sheffield, and 300000) 20 Western & N.-W.o France : 
Lincoln 6 PP © «+ oe ve ee ve 
Ditto, 34 per cent.......+.. oo MINES. 

Midland Consolidated, Bristol 20000) 20 @\Australian ...... ... 
and Birmingham, 6 p cent 11000} 20 Brazilian St John Del Rey 
— 44 per cent. pref ...... 20000; 20 British Iron .. 

North Brition .... 0.0000. 12000) 40 Cobre Copper 
Do, New guar. 5 p cent. F 10000) .. Copiapo .... +++. mS 

North-Eastern—Berwicx, 4 1024 Devon Great Consols.. ..-. 

per cent. pref... .....- H 512) . East Basset ... ssese secre 
om - "York. H. and 8, parcha) 10}),.... 6000) . 78|Great South Tolgus........- 

75 North Staffordshire... ...- 2 20000 General 

eoeces ScottisuN.Eastern Aberdeen 2500) .. Limares 2.0.00. -ccccssorcccersoees 

occces gnaranteed 6 per cent ..|..+.+. . 15000) : North Frances «......+. « 

43} — 7 per cent Pref. Stock..}1i 6400) . Pa GRRONS o0.c0.00.00.00-00-00 

eaceee Seuth Devon, Annuities 10s asin 512) .. South Caradon... .. .. +++ ++|205 |eeoee 

8. Eastern 44 per cent.....,... | 6000) .. |South Carn Brea .......+.) 33 

LINES LEASED } 8. Yorkanire. 4 vr ct quar. . 6000 MONEE cncoenccacencone) teen 

AT FLXED RENTALS. West Midland—Oxford, Ist 48174) 3 284)| United aaenaen coco eseces of 63 

ITO 00. voce 0 GUALANCEM..,.00r00000 +0 oe «2 |L ceeee GQ00) .. Wert Basset ...000. cer00 ++| 18 |soseee 

1024) .. | |West Caradon ..... »-| 76 

BRITISH POSSESSIONS. 400 |West Wheal Seton ..... .++-+-/380 |.» 

100 |100 |Atlantic and St Lawrence... | 512) . Wheul Basset. ...+.-cnee «-{110 |,. 

Stock!100 |100 |Bmbay,Bar,& Cen.Ind. guar.) 93 | 924 256) .. Wheal Buller ........+0++ 

55555) 18 | 18 | Do. Do. B |= soeee: W024) .. | 8 |WhealMary Ann,........- 

20000 204! 20}'Bnffalo and Lake Huron....! 5 | 43 1040)... Wheal Trelawney ... 
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OFFICIAL RAILWAY TRAFFIC RETURNS 


Trame 
Dividend per cent. euecianen | Week |-— = RECEIPTS ————_—_———_|_ per Miles 
eo ways. erchandise, Same| mile open in 
First half |Second half scntanes mr oe —_ | —- week na ~— 
1860. 1860. cattle, dee = aces 1860 ‘seo | weak 1861 1860 
a=. ——— —_—-|—— | — 
1861 2ad 4 Shs £ 
Belfast and Northern Counties ..,|Mar. 7 77117 1 oes 9 4] 1600 6 1464 16 | 100 | 100 
Bristol and Exeter... oo 31; 3807 9 3) 2497 10 5] 6304 19 6517; 53 117 117 
Caledonian .,. eo eo 31) § 12 11 |30183 16 1 |i4270 9 13769; 65 2193 2193 
Dublin sad Drogheda... 31| 1001 4 5| 583 11 11 | 1584 16 1488} 25 | 63 
Dundee and Arbroath ... al) 337 3 8| 299 1 1! 636 4 
Dandee, Perth, & Aberdeen ° 31; 303 8 3 $14 4 8 | 1217122 
East Anglian ee 2% 338017 2 593 2 8 923 19 
Edinburgh, Perth, and: Dundee... 31; 1205 0 0} 2302 0 0; 0 
| 
5 5 4] 
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568, 87 | 17 | 17 
1071; 36 | 31 | 31 

870) 13 | 68 | 68 
3403, 44 | 78 | 78 


23816) 52 499 


ScoSwoce 


Eastern Counties ... ooo 
Do. Eastern Union 31/12339 11 po 16 
Do. — oo ooo 

Edinburgh and Gu oan Wi sesancancapeee enanpoccececee | enge 

Grand mk of Canada . 5 9) 3618 16 9 “\yo705 18 6 \14224 

Great Luxembourg ooo ‘ DE) ncccccccsccrcccce|cccreseetesccscces| 2O0R 

Great Northern... ose euil 31\. Pee 

Great North of Scotiand... 23 “e27" 3 ‘9 1048 15 0 1676 

Great Southern & Western ‘Griah) 29; 4036 13 10 | 3295 2 8 | 7381 

Great Wesvern oe 81 cocc.ce co] eccecc.ce.ce.ce QORAT 

Great Western of Ganada J 15| 4033 : 11 |"6330 8 1 10863 

Lanc. & Yorkshire & E. Lancashire 31/15324 \21326 0 0 |36650 

London & North-Western, «c.... 31/38663 }40627 0 0 79290 

London and Blackwall .. G1; 2815 194 0 0} 1609 

London, Tilbury, and Southd Ex. 24) 729 221 0 0 950 

London, ‘Brighton, & South Coast 30) 15858 0 | 4327 0 0 /196385 

London "and South-Western a GEE, anavice-so.doleccecscegsagl tee 

Manches., Sheffid, & Lincoinshire 31) 4518 0 c 7716 0 © }12229 

Midland ves ee ose os ES Sr 

Midiand Gt Western (Irish) eo 291174415 7/1951 4 2 | 3665 

Monkilands .. on ose eee BE ico nccenareccoceslaccoccnce i 

North British oan cm oes SAE vie ac cncnccene 4p [in 0.co-ceseen: 

eae Pesne..- \ 
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North London oo oe BU) sercccsercces joocoe teense! 2555 
Nerth Staffordshire nen - aapecanepencageces laccoasseocoes sesse| 7280 0 
Scottish Central .. «+ ° ui ane 2°8| 21 3° 2 | 3272 0 
Scottish North-Eastern ... 2 ece.ce.ce.cs coleccssececece| GUOR ( 
South-Eastern oe ee 23 eanenapoeceee| poceenceces 00.000 MOORS 0 
ee . $30 15 3 | 3588 2 
7 
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South Wales - 0smec.ceceess 
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West Midland—Oxford oo wee 
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RATES OF POSTAGE. 


oe Signifies that the postage must be paid in advance. 
& Denotes that the rate includes British and Foreign 





stage combined. 
. zon (4 
s 4 8 
Aden and Arabia, via Marselilles........... ab0 9 1 
— Via Southampton ove cee eee» - oo a0 
Africa, West Coast, Dy Packet...cccrersrees see a0 


Alexandria, via Marseilles, Br. P. sco 50 9 1 
Via SOULHAMPtON .oe eee cer cer one coveee 

















— French packet, via Marseilles ... 00 6 1 
Algeria, via Franec (paid) ssesereseesesee 00 4 0 
ANTIQUA .00..00neee ver vee erence seren: eoccccss ce ND 
Archipelago, E.1., via Marseilles....ccwe 20 9 1 

— Via Southampton cevoee covereerecsece ove a0 
Ascens!>n . eo seocsocesssoees eos cooeccooscscess © one a0 
Australia, S. and W., vie Southampton... .. «0 

— Via Marseilles ......cercesces « a0 9 1 
Austria, via Belgium and Prussia......... bo 

— via France and Sardinias...cce 5° 8 1 





















Azores, via Portugal.....0s0+.-+seeseesee serene 0 
— Brazil packet ... eve 0 
Baden, via France ...scccerse ses ssesersrercevees 1 
— Via Belgium ooe-c+rerseccorseeceserseee ove bo 
BArbad0es..cccccssseesessesseessererenseesesererees eee a0 
Bavaria, via France ....+.secscescessesereeeese 00 6 0 
— via Belgium and Prussia roc one 60 
Belgium (paid) ceocccrcenrercrersveccereeeeseres — vee ° 
= 50 6 0 
Belgrade, via Belgium ... ooo ob 
— via France ..-000- 60 8 1 
Beyrout, via Marseilles, Fr. 60 6 1 
BeTICO...rccccccccccccccsccssoccscssececscssosecese 60 oes BD 
Bermuda, via Halifax (paid) cccrccccssers ane bo 
Borneo, viz Marseilles and [ndia ......0. a0 9 1 
— via Southampton andIndia,....... ««. a0 
Brasil ncccccccccceccescssccccesccsnceeecescssosess = ase al 
Bremen, via Belgium and Prussi - 60 
60 6 1 
oo b0 
61 3 2 
oo ate al 
Cadiz, via France .....0000reercrsesecesereeeeee DO 6 1 
California and Oregon ...sccrcccccsesccsserses —oe8 a2 
— Via United States ..ccocssesscsereee one ~ 
Cape of Good Hope.....crcccescereeccerecccseene one 
Canada, via closed mail...... o- 60 
— via direct packet ..... oes 60 


— United States packet 
Candia, via Belgium .......00+ 
Ceylon, via Marseilles ... 

— via Southampton 
Chili .. oo 
China, v 
Via Southampton ...ccocccceecer sevees 
Constantinople, via Belgium ....cccsss0+0 


ove 1 
— Via France ......cccccorsrccesesccsssesee O1 2 2 
— via Marseiliesby French packet 60 6 1 

Costa Rica... 

CUDA cevceencreeseee 


ees eee ces cee ces eee ces see see one 





One tecee see coe eee ces ceseee 
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— via United States ...... eee al 2% 
CUTACOR ..0...cerceeccseessereee ox a0 6 
Dardanelles, via Belgium ove “a 1 
Demerara ... sce ow a0 6 
Denmark, via Belgium. ooo 50 103 

— viaFrance .. 1 
|__| 
BCURGOL..000. seorceseevevcesesscovessconcenecceesons see a2 
Egypt, via Marscilles....cccccsrrrsscrsesessesss GO 1 

= ViRSOUthaMpton scocecccessesersecese coe @b0 


France (prepaid).....ccccccscerccccecsreseecseeee 50 4 Qo 





— (unpaid)... . 60 8 1 
Galatz, via France... fi S 8 
— Via Belgium sesccoveesecccesesseseveees ene bi 
GIDEAIEAT ...c00ccecerccoces seoccsecccoveseseceoess aod 


Greece, by French Mediterranean packet 60 !> 1 
— or paid to Trieste ...... — - 560 11 l 








Hamburg, via Belgium and Prussia .... 60 
— VIAFLANCe ccccoccsrcscsrecseccsescsrceee 00 6 1 
Hanover, via Belgium eeceeeesececesenee see 50 
— Via France ..corccossrscsscssersecereces 60 8 1 
BPA ccoccessececcnscenssontocnecrsemenseemen om Gi 
— Via United States ....ccccrcssccccerece ace al 
Heligoland, private ship cscccccccrersecesrese coe a0 
Holland, via Belgium ... eee oo 





Via France ..c.ccccoccecsencessscssecsces 60 6 = 

Honduras, British and foreign se..cvces oe 

Hong Kong, via Marseilles ...0.escereeee 20 9 
— ViG SOULNAMPLON cscccccceccescecee vee 





Tbraili, via France ......ccccsccccssssesesseeeee DLS 2 
_ eeveccenee ee bl 
India, via Marseilles ......nccccsssscescserreee 0 9 = 
Tonian Islands, via Belgiam ssc + dL 
— by private Ghip....c.cccccccccsee +2 ad 
TAMAICH....cccccee serersvcsscccersccccerscrcomers ew G60 
Java, via Marseilles and [ndi@....c.ccerceeed00 9 1 
— via Southampton and India... a0 

— via Belgium and Holland sesso 2 

wonsceneenonscescenesncnvesceso cee cenene csnes: a 

Lombardy, Via France sesoccccescscesccecsesee 50 1 


Lubeck, via Belgium and Prussia ......... 





a 
a 


— Via Southampton ...ccccrrcssccecsrers one 
via Marseilies, by French packet a0 6 


Mauritius, via Marseilles ......cccccorcocees:00 9 


1 
1 
0 
1 
Malta, via Marseilles..... sescscccssessccreene G0 6 : 
1 
1 





= via Southampton... os b0 
MeZxi00 ...scrccccccsccccocccccccsecncescoonccsessens ove a2 
Moldavia, via Beigium...... eccesnocccecsseoes bl 


— via France and Austria......cccree 1 2 2 
Monte Video wr.corcccccesercesences secarecceee 
Naples, via France .......- 
New Brunswick, via Halifa: 

osed mail 










- <o,200 oo to 
New South Wales, via S: ove a0 
Nawfoundland ...... seen. exe 60 
New Granada ....... - one al 
New York........cccccseee coe bl 
Norway, .via Belgium ....00.. in bl 
Nova Scotia, Via Malitax... ° o~ 60 

— UnitedStates packet..... -..<» see é1 
Papal States, via France ...... mnecneceseeceoes ll 110 
POI sevccecesescerserenvenecsesssonseeeesecesoeess one a2 0 


—— 


nN 
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| place, Bedford square, London. 
| from 11 till 2 and 6 till 8. 
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Poland, via Belgium secserssesessseresersevese ove 0 1g 
— Wha France..ccccccssesseeseesssecservece 61 2 


eSrow 





= 
ae 
_ 
ee i SOO 


— via France ..... ecvcccrvcseces BL 
Salonica, by French packet. via Marseilles 
Sardinia, via France... sessescevsse eee 
St Thomas ccocevere 
Be VERCORS  ccoces vec ccoccvesccsseensoes 
Saxony, via Belgium and Prussia . ° 

— Wie France ....cccorcsescsssseseserseeree CO 8 
Sicily, by French packet, via Marseilles. 40 1! 
via France... «sss 

— via Sardinia........ 
Sterra Leone... 
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— Vin Southampton oe cceee- 
Sweden, via Belgiaim.......-0s0+ e008 os tee 
Via France seco esscores OL 2 
Switzerland, via France socnsoweccess OO. 6 

— Via Belgiumas..cccccscccrccccrccscssecccee see 
Tunis, via Marseilles, by French packet... a0 6 
Turkey (Europe), by French packet..... 50 6 
Via FYAance sevcerccccesecscevesseseess DL 3 
Turk's Island 


Co 


Sree 





O00 000 Cue one oer cee ee nesseee 





al 








Varna, via Belgium 
Venezuela .....+.0++ 0 000 ese cocee 
Vigo, via Southampton .....s00- 
— Via France .0...0 +s 
Wallachia, via Belgium ... 
West Indies, British  ..cccrccosessorsssees se 
West Indies, foreign (Cuba, Havana, and 
St Thomas excepted) ....-ss-008 
Wartembarg, via France .... 
— via Beigiom and Prussia.......00++- 
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See 
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50 6 1 








are made with that rigid adherence to details in 
manufacturing, which alone can ensure a good and 
comfortable shirt. A box of six excellent shirts for 33s. 
Illustrated catalogues, mode of self-measurement, price 
list, &c., post free. 
RICHARD FORD, 38 Poultry, London. 





ree for four stam 
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LECTRICITY AND ITS WONDERS 
- in conjunction with the newly-discovered 
ELECTRO MEDICATED BATH, which can be pre- 
pared and applied by ‘* the Invalid,” for the safe, 
speedy, and effectual cure of sexual and generative 
disorcers, spermatorrhcea, and all nervous diseases, 
Translated from the French by an English Practitioner 
for the benefit of the British Public. “A new and 
wonderful discovery, amply proving that many persons, 
in certain cases, can cure themselves without the aid of 
the Physician or his usual adjuncts."—Mxrpica Review, 
Free for four stamps by Mr RAPKEY, M.R.C.S8., Alfred 
Daily consultations 


RUPTURES—BY ROYAL LETTERS PATENT 


HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 


Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 


| so often hurtful in its effects, ishere avoided, a soft 


bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, ls. Double ditto, 31s 6d, 428, and 2s 6d; post- 
age, ls 8d. Post-office orders to be made payable to 
John White, Post-office, Piccadilly. 

a 
KNEE 


ELASTIC STOCKINGS, 


CAPS, &.. for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an erdinary stocking. Price 
from 7s 6d to 16s each ; postage, 6d. 

WHITE, Manvractourer, 228 Piccadilly, London, 


VALUABLE INFORMATION.— 

GRATUITOUS EDITIONS of the following 
LECTURES, delivered at the Royal Institute of Ana- 
tomy, Science, aud Medicine, 369 Uxford street, London, 
by W. B. MARSTON, the Principal, are being issued, 
with plain direetions for SELF-TREATMENT and 
CURE in each of them. 

No, L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sigbt, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No. I.—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. IL—THE BRAHMIN’S ELIXIR OF LIFE: 
Its History—Seeret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary @pecific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility, 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL. 
With a simple means of complete Cure without Mercary. 

Each Lecture, neatly printed and bound, will be sent 
GRATIS, on receipt of two stamps to prepay postage, (r 
TRE WHOLE FOUR, BOUYD TOGETHER, with numerous 
additions, «nd full directions for SELF-TREATMENT 
and CURE, 160 pages, 8vo, post free, for Six stamps. 
—— Treasurer, Reyal Lassitute, 369 Oxford street, 

mdon. 





[April 6, 1861, | 
KEATING'S COUGH LOZENGES.—| 


Statistics show that 50,000 persons 
victims to Pulmenary Disorders, including’ Soneaally ta 
Diseases of the Chest, and the Organ 
Prevention is at all times better than cure; be, therefore, 
with 
whieh 

























prepared, during the wet and win 
supply . ae COUGH LOZENG 
ss the virtue of averting, as well as of 
Gough or Cold; they are goed aliite for the young mis 
the aged 
Restoration oF VOIce BY KEAtIxe's Covey 
LozenGes. Gi 
Sir, —I have great pleasure in informi 
great good ae — tan Te LOZE 
done me. n December, » I caught a se 
from riding two or three wiles, one very wet ‘ight 
which settled in my lungs, and quite took away my 
voice, so that I could not speak above a whisper from 
that time until December last. I tried all kinds of 
medicines, but they were of no avail. I was 
vised to try your Lozenges, which I did only to 
my friends, but before I had finished a zs 94 
voice, to my great joy, came back as strong as ever... 
I.am, Sir, yours respectfully, JaMES Marri, 
Tromas Keat:nG, Esq. 
Prepared and Sold in Boxes, 1s 14d; and Ting, 28 94, 
4s 6d, and 10s 6d each, by Thomas Keating, 
&c., 76 St Paul's churchyard, London. Retail ya 
Drugegists, &c. 

DR CURTIS'S MEDICAL WORK, “ MANHOOD? 
An Essay on Nervous and Generative Diseases, 
The 140th thousand, with numerous plates, in a sealed 
envelope, price 1s, or post paid, by the Author, tor 

twelve stamps. 


MAN HOOD: THE CAUSE AND 
ii CURE of PREMATURE DECLINE in 
with Plain Directions for Perfect Rettoration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice, By Dr 
J. L. CURTIS, 15 Albemarle sireet, Piccadilly, London, 
Consultations, Ten till Three and Six till Eight. 
REVIEWS OF THE WORK. 

“We feel no hesitation in saying, that there is no 
member of society by whom the book will not be found 
useful—whether such person hold the relation of a parent, 
preceptor, or clergyman.”"—Suyn, evening paper. 

‘‘ Dr Curtis has conferred a great boon by p 
this little work, in which is described the seurces of these 
oaee which —— es or more 
frequently prematare old age.""—DaiLy TELEGRapa, 
March 27, 1858. 

N.B. The Author of the above Medical Treatise maybe 
consulted as usual, either by letter or personally, at his 
residence. The efficacy and harmless nature of the 
remedies employed by Dr Curtis, having been demon. 
strated by the most complete success during a 
extending over a period of 20 years, nervous 8 a 
every class bave a perfect guarantee that the utmost 
skill and experience will be made available in the treat 
ment of their cases. 

Published by.Allen, 20 Warwick lane, Paternoster 
row; Mann, 39 Cornbil; and free from the Author for 
12 stamps. 


DR ROBERT ROWE ON ILNDIGESLIUN. 
This day is published, price 2s 6d, the fifteenth edition, 


NERVOUS DISEASES, 
a Liver and Stomach Complaints, Low. Spirits, 
Gener:.1 Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 

“Dr Rowe claims with justice a priority of anthorship, 
while he yields to none in his treatment. The value of 
this work is enhanced by its practical nature.”—Lancgt, 

“We have.no hesitation in placing this work 
the first ranks. We entertain a high opinion of its value. 
—MEDICAL Times. 

“This is a clever and useful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills.""— Trams. 

Also by the same Author, 2nd edition, 4s 6d, 
On some ef the Important Diseases of Women and 
Children. 

London: J. Churchill. and to be had of all booksellers. 


\ BOON TO NERVOUS 
- SUFFERERS.—Twenty Thousand Copies of & 
Medical look for gratuitous circulation. HENRY 
SMITH, Doctor of Medicine of the Royal University of 
Jena, &c., who has devoted fifteen years to the study 
and treatment of Nervous Debility, Loss of — 
Dimness of Sight, Lassitade, and Indigestion, will 
free, for the benefit of Nervous Sufferers, a copy of the 
New Medical Guide, containing his highly successful 
mode of treatment, with necessary instructions, by which 
sufferers may obtain a cure. Post free on receipt of & 
stamped directed envelope. Address Dr Henry Smith, 
8 Burton crescent, Tavistock square, London, W.C. 
See ee ee 


MEDICAL CONSULTATIONS. — 
Dr LA'MERT, Honorary Member of the London 
Hospital Medical Society, L.S.A., d&c., may be confiden- 
tially consulted, either personally or by letter, on. the 
various forms of NERVOUS and PHYSICAL DE 
BILITY, at his residence, 
37 BEDFORD SQUARE, LONDON. 

Dr LA'MERT is the oniy qualifiec practitioner oD 
the Medical Register who, for 20 years, has exclusively 
studied the treatment of those physical infirmities 
which militate against the happiness of married life, oF 
prevent the contraction of engagemen's whieh constitute 
the most cherished objects of existence. al 

These affections, usually the consequences of person 
indiscretion in early life, or residence in tropical c:imates, 
are seriously aggravated by the perusal of pretendes 
medical works by urqualfied persons, which are inten 
only to excite unnecessary alarm; whereas, in - 
cases, a simple and easy mode ot treatment will res Pe 
health and vigour and all the dignified prerogatives 
manhood. Important information on these inte 
subjects will be found ia Di La’Mert’s work on 8. by 
PRESERVATION, which may be had, price 18, oo 
post for 13, or sealed ends for 20 stamps, from eam 
bookseller, 39 Cornhill; or from the Author. At hom 
from 11 till 2, and 6 till 8. 4 the 

Dr L. La'Mert may be consulted in Gl»sgow until | 
3lst March, at 56 Rosebank terrace, St George's 
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THE ECONOMIST. 


————————— 
HUBBUCK’S PATENT WHITE ZINC PAINT. 


beautiful paint known, and does not stain or discolour with the London atmo- 


By their which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
serene een 


—Several Paint Grinders have been selling Zinc Paint : adulterated with 
ete ae aie to the extent of thirty per cent. Another White Zinc has been 
introduced containing impurities from the mode of manufacture which retard the drying, 

Whetl ‘ these are sold under the name of “ Improved Zinc Paint,” or as the Number Two or Three 
04 no workman can produce good work with such material. Workmen who have once used 

rae Zine Paint will never willingly use any other Paint for their best work. i 

* To prevent the prejudice which the inferior article must produce, each Cask of Pure White 


Zino is stamped— 


THOMAS H 
“ Among 0! : 

0 
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5 | 
OLLARD AND COLLARD'S NEW | 
WEST-END ESTABLISHMENT, 16 GROS- 
VENOR STREET, BOND STREET, where all com- 
munications are to be addressed. Pianofortes of all 
Classes for Sale and Hire Sinatra 
TANOFORTE S.— 
P CRAMER, BEALE, and CO. Every deacriptior 
on sale or hire, New and Second-hand. Lists gratic, 
post free —201 Regent street. 


pDUCATIO N= 
International.—The Royal Continental Collegiate 
Institute (limited to 20 young gentlemen), on Bushey 
heath, three miles from Harrow station and twe from 
Watford. Principal, Dr Vellére, late of the Harrow 
Preparatory School. This school is highly recommended 
for three reasons—first, for very excellent board, liberal 
supply, judicious treatment, great success in education, 
5 above all, as preferable to going abroad with regard 
to acquiring the French language perfectl; ; secondly, 
for very moderate and strictly inclusive terms, within the 
reach of nearly every one; and, thirdly, that no case of 
illness has ever occurred since the school has been 
established in 1857, a fact which has never been heard of 
in any other school, not even those excepted at the sea- 
side, From the great attention incessantly paid by the 
principal to his pupils’ comfort, happiness, and future 
welfare, hetrusts that he will be patronised by a discri- 
minating public. Travelling expenses beyond 25 miles 
are entirely paid by him. The quarter or half-quarteris 
dated from the day of the arrival of the pupil. Terms 
from 30 guineas upwards. Address, stating age and 
requirements, Dr Vellére, Bushey heath, Watford. 
Queen street, London, 23rd August, 1860. 


BSSRS Rh. WOTHERSPOON | 


and CO., 46 Dunlop street, Glasgow, 

Dear Sms,—I have, as requested, to-day visited the 
Royal Laundry, with reference to the advertisement of 
the Nottingham firm, who state that their starch has 
been used for many years in the Royal Laundry, and 
have been assured by Mr Thompson, the superintendent, 
that none but yourselves have any right to state that 
they supply starch to Her Majesty's Laundry, as no other 
starch is there used, nor has been used for some years, 
but the Glenfield Patent Starch. I have been further 
assured that your starch continues to give complete 
satisfaction, and that though trial has been made of 
samples of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, 








dear Sirs, your obedient servant. WM. BLACK. 


EANE’S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend theclergy. Their cheapness and popularity has 
indaced many unprincipled people to put forth imitations 
of the gennine articles, which are equally useless to the 
purchaser, and disgracefultothe vender. The public are 
therefore cautioned, and respecttully requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, Lendon bridge,” 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured label, inscribed 
“G. and J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge.” 





NINNEFORD’S PURE FLUID 


MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Professton, and 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
Combined with the Acidulated Lemon Syrap, it forms 
au agreeable Effervescing Draught, in which its aperient 
Qualities are much increased. During hot seasons and 
in hot climates, the regular use of this simple and elegant 
Temedy has been found highly beneficial. Manufactured 
(with the utmost attention to strength aud pusity) by 
DINNEFORD and CO., 172 New Bond street, London; 


and rold by all respectable chemists throughout the 
Empire. 


FEALTH AND HAPPINESS 


for the NERVOUS and DEBILITATED.—The 
Proprietors of the Birmipgham Institute of Anatomy 
desire to make known an infallible means of self- 
cure for the nervous, debilitated, &c., and will forward 
the same gratuitously on receipt of a stamped directed 
envelope—Address “To the Secretary, Institute of 
Anatomy, Birmingham.” 


Second Edition, price 28 6d, post free for 30 stamps, 


i. \ 

TOOTH-A CHE: ITS CAUSES, 
and a New Painless Method of Cure'(with as much 

thi mty as water quenches thirst). Teeth cured by 
is Method will never ache again, and thus prevent the 
Then, of the painful operation of extraction. By 
tas HOWARD, Surgeon Dentist to His Grace 
fe Archbishop of Canterbury, 17 George street, Hanover 


quare, London 


“HUBBUCK, LONDON, PATENT." 

UBBUCK and SON. WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
ther tests to which it has been subjected, has been that of painting the hold of a sugar vessel, which 
St Kitt’s and back, was found, after washing, to be as white as the first day the paint was 


HIMNEY-PIECES, TOMBS, 
MONUMENTS, FONTS, &.—EDWARDES 
BROTHERS and BURKE, 17 Newman street, Oxford 
street, Londen, W., beg to inform the nobility and 


| gentry that they manufacture at their own establish- 


ments, in Italy and Belgium, as well as atthe above 
address, every description of marble work, at the lowest 
possible prices, Their galleries contain specimens of all 
foreign and British marble quarriec, in Chimney Pieces, 
from 25s to 300 guineas each ; MONUMENTS AND TABLETS, 
from £5; Head and Foot Stones, from 303 each.- Sole 
agents to the Invernettie Granite Company. 


VERLAND ROUTE.— 


COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 
—as Egypt-—-The PENINSULAR and 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th ani 20th of 
every month; for Gibraltar, Malta, Ezypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Keunion, King George's 
Sound, Melbourne, and Sydney by the steamers leaving 
Southampton on the 20th of every month.—For further 
particulars apply at the Company's offices, 122 Lead- 
enhall street, ate E. C., or Oriental place, South- 
ampton. 








BRITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, between LIVER- 
POOL and NEW YORK direct, and 


between ERPOOL and BOSTON, the Boston 


| ships only calling at HALIFAX. The following, or 


otber vessels, are appointed to sail trom Liverpool, 


| calling at CORK to receive the mails :— 


*ASIA, for NEW YORK, Saturday, April 13. 
*Taking Passengers and Goods fer Nassau and Havana, 
to be transferred at New York on board the R.M.S,S. 
Karnak. 
ARABIA, for BOSTON, Saturday, April 20. 
AFRICA, for NEW YORK, Saturday, April 27. 
Passage money, including steward's fee and provisions, 
but without wines or liquors :—'To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 52 Old Broad 
street, London; D. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C, M‘Iver.{Queenstown; or D. and C. 
M‘Iver, 8 Water street, Liverpool. 
‘ al 
SHIPS— 


n 
TEAM 
The General Steam Navigation 
Company's powerful and first-class 
~ @eeaes STEAM SHIPS leave from St Katha- 
rine's Whart for— 

HAMBURG—Every Wednesday and Saturday 
morsing. Chief cabin, 27; fore, 1/ 52. 

HARBURG—Every Sunday morning. 

ROTTERDAM—Tuesday, Thursaay, ani Saturday, 
at 11 morning. Chief cabin, 12 108; fore, 178 6d. 
Colegne, 35s 6d or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin, every Tuesday and Thursday at 12 
noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 22s 3d, 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at neon. 

OSTEND, BRUSSELS, and the RHINE—Every 
Wednesday and Saturday morning. April 6 at 11; 10 
at 12 noon; 13 atSam. Leaving Ostend tor London 
every Tuesday and Friday night. Chief cabin, 18s; fore, 
14s, Brussels, 20s 3d. logne, 348. 

HAVRE—From 8t Katharine's Wharf, Sunday, April 
7 at9a.m.; l4at 12 noon. Chief cabin, 14s; fore, 10s 
London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridre 
Wharf, every Wednesday and Saturday morning. April 
6 at 11; 10 at 12 noon; 13 at3am. Chief cabin, 14s; 
fore 10s. London to Paris, 17s 84. 

BOULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Thursday, Friday, and Sunday morning. 
April7 at 11; 9 at 12 noon; 11 at 1; 12 at 2 am. 
Chiet cabin, 14s ; fore, 10s. London to Paris, 16s, 

EDINBURGH—From St Katharine's Whart adjoin- 
ing the Tower, every Wednesday and Saturday; 
at 10 morning. Fares: chief cabin, 203; returo, 30s; 
fore, 158; return, 22s 6d; deck, 7s 6d; which faresincluce 
all pier dues at London and Granton. 

HULL—From London Bridge Wharf, every Wed- 
nesday and Saturday at 8 morning Chief cabin, 68 6d; 
return, 10s; fore cabin, 4s; return, 6s. 

NEWCASTCLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 moroing. 
Chief cabin, %s; return ticket, 12s: fore, 5s; return, 
7s éd. 

YARMOUTH—Frem London Bridge Wharf, every 
Wednesday and Saturday at Four afternoon. Saloon, 
8s; return, 12s: fore cab:n, 58; return, 7s 6d. 

Offices 71 Lombard street, 37 Regent circus, and 35 
Leadenhall street; and St Katharine Wharf. 





FINE TEA CHEAPER, 


STRACHAN & CQ.’S 


justly celebrated DRAWING ROOM TEA is 
now reduced to 4s per lb, Guaranteed the finest and 
Cheapest Tea in the United Kingdom. : 
26 Cornhill, Loudon, E.C. 


AT HAMBLY HOUSE ACADEMY, 


Streatham Common, Surrey, Young Gentlemer 
are carefully Educated for the Public Schools, Mili 
Colleges, Professions, or Commerce, by Mr R. S, 
TROUSDALE, L.C.P,, aided by highly qualified assist- 
ant masters. 

The domestic arrangements are on the most liberal 
scale; and the house is very delightfully situated. 
The terms for pupils under ten years of age, 30 
guiueas per annum ; ten and under fourteen, 35 guineas 
per annum; fourteen, 40 guineas per annum. The 
above amount includes board and instruction in the 
Latin, Greek, French, and English Languages, Writing, 
Arithmetic. Merchants’ Accounts, History, Geography, 
the Use of the Globes, Astronomy, Geometry, Algebra, 
and the other branches of the Mathematics. A library 
is deveted to the instruction and amusement of the 
pupils during their leisure hours. Religious works are 
provided fer Sunday perusal; and lectures on various 
popular subjects are occasionally delivered. German 
Drawing, Dancing, and Music, on the usual terms, 
Washing, half-a-guinea per quarter. Drilling during the 
summer months, at a trifling charge; and board during 
a vacation, four guineas. All accounts are expected to 
he settled quarterly, Excellent accommodation for 
foreigners or gentlemen of neglected education. <A 
quarter's notice of removal is required. 


EATING’S COD LIVER OIL. 


Just Imported. The Pale from Newfoundland, 
and he Light Brown from Norway. The supplies of 
the present season have never been surpassed, the fish 
being unusually fine, and the oil nearly tasteless, 
Professors Taylor and Thompson, of Guy's and St 
Thomas's Hespitals, have analysed, and pronounced the 
PALE NEWFOUNDLAND OIL the best and most 
desirable for invalids of very delicate constitution. The 
Light Brown being more economical in price, is brought 
within he reach of all classes. NO HIGHER PRICE 
NEED BE PAID than the following:—Light Brown, 
1s 8d per pint, or 3s per quart. Pale, 1s 6d half-pints, 
2s 6d pints, 46 6d quarts, or in five-pint bottles, 10s 6d, 
imperial measure, at 79 St Paul’s Churchyard. 





DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
throughout the world us the safest, speediest, and most 
effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
RREUMATISM, GOUT, GENERAL DEBILITY, DISEASES 
OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other variety. 


SeLect MEpIcAL Oprstons. 

Sir HENRY MARSH, Bart, M.D., Physician in 
Ordinary to the Queen in Ireland —‘‘I consider Dr de 
Jongh’'s Cod Liver Oil to be a very pure Oil, not likely 
to create disgust, and a therapeutic agent of great value.” 

Dr LANKESTER, F.R.S.—‘'I deem the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regards genuineness and medicinal 
efficacy.” 

Dr GRANVILLE, F.8.8.—“ Dr Granville has feund 
taat Dr de Jongh’s Light-Brown Cod Liver Oil produces 
the desired effect in a shorter time than other kinds, and 
that it does not cause the nausea and indigestion too 
often consequent on the administration of the Pule Oil." 

Dr LAWRKRANCE, Physician to H.R.H. the Duke of 
Saxe-Coburg and Gotha.—‘‘I invariably prescribe Dr 
de Jongh’s Light-Brown Cod Liver Oil in preference 
to any other, feeling assured that I am recommending a 
genuine article, and net a manufactured compound 
in which the ¢fficacy of this invaluable medicine is 
destroyed.” 


Dr de Jongh's Light Brown Cod Liver Oil is sold enly 
in ImvertaL Half-Pints, 2s 6d; Pints, 48 9d; 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists. 

SOLE AGENTS, 

ANSAR, HARFORD, and CO., 77, STRAND, 

London, W.C, 
CAUTION.—Beware of Proposed Substitutions. 


_ 

ANOTHER CURE OF COUGH 

‘ by DR LOCOCK’S PULMONIC WAFERS.— 
From J. Sweetman, Esq., Stradvaliy :—‘t Gent:emep,—I 
have been subjected to asthma for the last ten years, 
aud have derived much benefit from the use of the | 
wafers. — Jonn SwkeTMAN.” Dr Locock’s Wafers 
give instant relief and a rapid cure of asthina, coughs, 
and . ll disorders of the breath and lungs. To Singers 
and Public Speakers they are invaluable tor clearing and 
strengthening the voice. They have a pleasant taste. 
Price 1s 1}d, 2s 9d, and 11s per bor. Sold by all medi- 
cine venders, 


OLLOWAY’S OINTMENT AND 


PILLS.—Be prepared.—In Great Britain one-third 
of all our deaths is caused by Consumption. It usually 
makes its attack between the age of sixteen and thirty ; 
and is ushered in by debility, dry cough, and other un- 
mistakeable signs, which could be and shou d be im- 
mediately removed by rabbing this celebrated Ointment 
upon the back and chest. This friction must be brisk, 
and repeated regularly night and morring, and two of 
H.lloway’s punfying Pi'’s should be taken at bed-time, 
as an alterative, to mitigate the cough and tever. The 
early employment of this treatment is ef the most | 
moment us importance whether to prevevt the fatal | 
disease, or to direct it, when developed, to a safe and 
favourable issue. | 
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[NVESTMENTS IN BRITISH 
{ MINES.—Mr MURBCHISON'S REVIEW of 
BRITISH MINING, for the Quarter and the Year 
ending 3lst December, 1860, with particulars of some of 
the Dividend and Progressive Mines, and Table 
of Dividends Pad in the Past Six Years, is now 
ready, et ls, at 117 Bishopgate street within, E.C. 

Reliable information and advice will at any time be 
given on 


applieation. 
“This is a very useful and intelligently compiled work. 
a agg ery witha a 
reference. It comprises full particulars of the pesition 
and of the chief dividend and progressive 
mines." —DatLy News. 
Oprmtons ox Mr Murcutsoy's Work ox Mrvgs, 
PUBLISHED IN 1856. 
“Of great value to canitalists."—SuNDERLAND TIMES. 
“A valuable guide to investors.” —HrraPats. 
“ A valuable little work.”——-GLosE. 
“The book will be ound extremely valuable.”— 
OnseRVER. 
“A valuable little beok.”—Corwwatt Gazette. 
* All who have invested, or who intend to invest, in 
mines, shoald peruse this able work."—GLaseow Ex- 


AMINER. 
“Mr Marehison takes sound views upon the important 
subject of his book.” — Morxine HBeRaLp. 


Ce Sasnanre nnn DaERSSES EUAN DERDNGNAUORERSEEI 
M8, LEWIS AND SON, 

118 Strand.—The Royal Lewisian Systems ot 
Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwares of fifty years by Mr Lewis, the real 
invente ~and first teacher of these world. and 
only ints.ible systems, insures perfection in any of the 
above branches after a few easy lessons 
Persons unable to take the lessons may obtain the 
inventor's works for seif-instruction at his only institu- 
tion, 113 Strand. 


IMPORTANT NOTICE. 


NFIELD PATENT STARCH 
is the only STARCH used in 
HER MAJESTY'S LAUNDRY. 
And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we bereby caution al: our Customers to be oooaiat, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy whiva is Felony. 

WOTHERSPOON aad CO., Gieagewr and London. 


NEW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Webster, 
Great hit of the new sensation dfama MAGLOIRE 
— PRESTIGIATOR. Re-engagement of Miss Julia 
On: Monday, and during the week, MAGLOIRE THE 
PRESTIGIATOR. Mr B. Webster and the entire 
company. To conclade with OUR GAL. Miss Jalia 
~— Messrs Bburne, Romer, and Warde. Commence 


t 
POLYTECHNIC INSTITUTION 
(Limiged). Now open with Great Novelties. 
lornings, 12 to 5. Evenings, 7 to 10.—Admission 1s 
oe and Children under Ten Years of Age, Half-price. 
Her Majesty's Concert Room, attached to Her Majesty's 
Theatre. 
THE ORIGINAL 


7 
HRISTY’S MINSTRELS, 
EVBRY EVENING at Eieht o'clock, and a 
GRAND MORNING PERFORMANCE every Satur- 
day.at Three. Stalls, 4s; Balcony and Boxes, 38; Un- 
reserved seats, 2s; Gallery, ls. Private boxes (to hold 
six), £1 1ls 6d and £1 1s. Entrance from the Grand 
Stairease of Her Mojesty’s Theatre. The new and 
successful Buriesque Opera, by William Brough, Esq., 
every evening. 

YF 

THe BEST INVESTMENT 
is a purchase at the establishments of 
E. MOSES and SON, 

where all kinds of Dress may be obtained cheaper 
aud better than at any house in England. Every 
department has been furnished from the principal 

markets of Europe with an assortment of 

GOODS for the SPRING aud SUMMER SEASONS 

superior to any ever offered to the public. 

The most fashionable and comfortable styles are com- 
bined with durability of material and neatness of finish. 
ATTIRE for TOURISTS and JUVENILES 
in great variety. 

In the Bespoke Tailering Department, Cutters and 
‘Workmen of the bighert talent are employed. 

N.B.—Should any article not be approved of it will be 
exchanged, or the money returned. 

E. MOSES and SON'S rues for self-measurement and 
lists of prices, gratis on application, or post free. 

The Establishments are closed every Friday evening 
at sunset until Saturday sunset, when business is re- 
sumed till 11 —_— 

MOSES and 8ON, 
Ready-made an Bespoke am Hatters, Hosiers, 
Drapers, Bootmakers, and General 


Outfitters. 
London Houses :— 

Corner of Mtvortes and ALpGars. 

New Oxrorp street, corner of HART STREET. 

Corner of Torranuam Court Road and Euston ROAD. 

Country Establishments :— 
Braprorp, YorKs#IRE. 
Fapeare, SHEFFIELD. 


A GENTLEMAN'S WARDROBE 
may be Completely. , Fashionably, 
and Economically Furnished at the of 
& MOSBs and SON, 
Merchant Tailors, watien 











Naw Oxrorp STREET, corner of HART SPREET. 
Corner of Torrennam Court RoaD and Eusrox Roap. 


PapGate, SMRPFIELD. 


THE ECONOMIST 
{MERCANTILE SHIPPING) QREAT WESTERN RAILWAY OF 


M AGENCY. Established upwards of 80 years. 

The mercantile community is respectfully informed 
that Merchandise of every description is received, for- 
warded, and insured, agreeably with instructions, to 
and from all parts of the world, by steam or saliing 
vessels. 

W. J. HALL and CO., Swern Brokers, 
(Successors of Holmes, Hall, and Sons,) 
Wherfagers and Bonded Warehouse Keepers, under 
special security, Custom House and Wool Quays, 

Lower Thames street, E. c., London. 


HE LANDS IMPROVEMENT 


COMPANY (incorporated by Special Act of Parlia- 
ment ia 1853), 2 Old Palace yard, Westminster, 5.W.— 
To Landowners, the Clergy, Estate Agents, Surveyors, 
&c., in Eagland and Wales, and in Scotiand.—The Com- 
pany advanees money, unlimited in ameunt, for the 
following works of agricultural improvement, the whole 
outlay and expense in all cases being liquidated by a rent- 
charge for 25 years :— 

1. Draioage, irrigation, and warping, embanking, 
enclosing, clearing, reclamation, planting for any 
beneficial purpose, engines or machinery for drainage 
or irrigation. 

2. Farm roads, tramways, and railroads for agri- 
cultural or farming pu 

3. Jetties or landing places on the sea-coast or on the 
banks of navigable rivers or lakes. 

4 The erection of farmhouses, labourers’ cottages, and 
other buildings required for farm purposes, and the im- 
provement of and additions to farmhouses and other 
buildings for farm purpoees. 

Landowners assessed under the provisions of any Aet 
of Parliament, Royal Charter, or Commission, in respect 
of any publicor general works of drainage or other im- 
provements, may borrow their proportionate share of the 
cost, and charge the same with the expenses of the lands 
improved. 

No investigation of title isrequired, and the Company, 
being of a strictly financial character, do not interfere 
with the plans and execution of the works, which are 
controlled only by the Government Enclosure Com- 
missioners. 

For further information and fer forms of applicetion 
apply to the Hon. William Napier, Managing Virector, 2 
Old Palace yerd, Westminster, 8.W, 
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(REA T INDIAN PENINSULA 
RAILWAY COMPANY. 
Twenty-third Half-yearly General Meeting. 

Notice is hereby given, tuat the Twenty-third Half- 
yearly General Meeting of the Proprietors in this Com- 
pany willbe held at the London Tavern, Bishopsgate 
street, London, on Friday, the 26th day of April instant, 
at Twelve o clock at noon precisely, for the general 
business of the Company, pursuant to the Act. 

The Books for the Registration of Stock and Shares 
will be closed from Saturday the 13th, to Friday the 
26th instant inclusive, and Transfers will not be received 
during that period.—By ord 

THOS. R. WATT, Secretary. 

Company's offices, No. 3 New Broad street, E.C., 
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({REAT INDIAN PENINSULA 


RAILWAY COMPAN Y.—Notice is hereby given, 
that in pursuance of a resolution of the Board of Direc- 
tors, the Shareholders of this Company, holdiag shares 
upon whieh £8 per share have been already catled up, 
are required to pay a further Call of £2 per share upon 
each such share (making £10 per sbare), on or before 
the 29th day of April inst,, at the Lendon and County 
Bank. South Ses House, ‘Threadneedie street, London; 
and if such call be not paid on or before the said 29th 
day of April, the holders of the shares will not be entitled 
to receive interest upon any portion of their shares go 
long as such call shall remain unpaid, but will neverthe- 
lees be ehargeable with interest upon the arreers, at the 
rate of 5 per cent. per annum, and the shages will 
become liable to forfeiture uoder “The Companies 
Clauses Consolidation Act, 1845." 

A letter f»r the payment of the call will be fonwarded 
to each Shareholder. 

N.B. The option of paying in full (the remaining £10 
per share) upon any portion of their shares is contmued 
to the Shareholders. A letter authorisiog the bankers 
to receive the payment may be obtained on application 
at this office: THOMAS R. WATT, Secretary. 

3 New Broad street, E.C., , B.C., Landon, April 2, 1661. 


ADRAS RAILWAY OOMPANY. 

—Her Majesty's Secretary of State for India 
having authorised the Directors of this Company to 
raise the sum of £1,000,000 on Debentures not con- 
vertible into Stock, the Directors are prepared to comply 
with applications to that extent tor Debentures at par, 
bearing interest at 5 per cent. per annum, payable by 
coupon, half-yearly, at the Union Bank of Lendon. 

The payment of the principal and interest is guaran- 
teed by the Secretary of State for India in ‘Council. 
The Debentures will be for five years, from the ist of 
January, 1861, transferable by endorsement without 
stamp, and renewable at the option of the holder for a 
second term of five years, the same rate of interest. 

Debentares will not be Msued for any tess amount 
than £50. 

Tke Directors will also receive applications for the 
amount which remains to be alletted of the previous 
Debenture Loan of £1,000,000 convertible into Steck of 
the Company. These Debentures are for Ave years, or 
four years, at 5 per cent. per annum, by coupon, 
half-yearly, at the Unien Bank of London. 

The payment of the prineipal and interest is guaran- 
teed in like manner by the Secretary of State for India, 
and the holders.of these Debentures have the option at 
the end of twelve months from their date, and thence- 
forward, of converting them into Capital Stock of the 
Company, bearivg 5 per cent. interest, guaranteed under 
the contract entered into with the East India Company. 

Ferms of application for either or both deseriptions of 
Debentures may be obtained at the Offices of the Com- 
pany.—By order of the Board, 

JAMES WALKER, Managing Director. 

Ne. 33 New Broad street, Londen, 

lst Jaouary, 1861. 
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(GREAT WESTE & Meeti 
of Shareholders will be eld oot on T akere the Lith 

of April next, at the London ‘Tavern, ced 
London, at 12 e’clock precisely, for the purpose ; 
sidering the reports and general statements toa 
for the half-years ending 31st a 1860 and 31st Jang. 
ary, 1861, and also the report: of the Committee of 
Investigation, with the reply of the Directors, prepara. 

tory to their submission to the legal meetings Seren 


in Canada 
And notice is further given, that the Book: 

this office, for the registration an‘ transis of area 

will be Closed on and from the 4th to the lith day 

—_ next, both days inclusive, and transfers will ‘not 

be registered between these dates —By order 
BRACKSTONE BAKER, Sec. 

No. 126 Gresham House, Old Broad street, Ec, 

March 30, 1861. 


(\REAT WESTERN RAILWAY OF 
CANADA —Notice is hereby given, that a 
General Meetiag of the Shareholders ofthis © 

will be held atthe offiees of the Company, in the 

of Hamilton, Canada West, on Friday, the 17th day of 
May, 1861, at 1 o'clock precisely, for the purpose of 
considering the report of the Committee of In: 
appointed at the half-yearly meeting held in H 
Canaia West, on the ist of May, 1860, and the 





amiltop, 
of the Direetors thereto.—By order of the Board, ’ 
ROBERT GILL , President 


a 
yAS T INDI 
COMPANY. 
Notice is hereby eiven, that the Transfer Books ef nae 
Company will be closed from the 17th to the 80th 


of April, 1861, both days inclusive, re, prepara 
of 


holding the Half-yearly General M: 
prietors.—By order of the Board, 
D. L NOAD, 
Bast Indian Railway House, Alderman’s ‘Walk, 
New Broad street, London, April 2, 1861. 


N.B. Transfers wili not be received at the office while 
the books remain closed. 


RAs? INDIAN RAILWAY 
COMPAN 
ER prepared to receive 
applications in ee (accompanied by testim 
for the appointment of Assistant Traffic M, 
Hewrah, East Indies: Salary £440 per annum. 
cations, marked on the outside “ Xoplication for 
office of Assistant Traffic Manager,” must be delivered 
at the Company's offices, Alderman’s walk, London, 
addressed tothe Secretary, on or before 12 o'clock at 
noon, on Tuesday, the 9th April next.—By order of the 
D. L. NOAD, Seeretary, 
Bast Indian Railway House, Alderman's walk, 
New Broad street, London, March 19, 1861. 


Mareh 30, 1861. 








7 
HE EAST INDIAN RAILWAY 

COMPANY require Stores of the following kinds» 
namely, COPPER, BRASS, TIN, and LEAD. 
Particulars may be obteined upon application at the 
Company's offices, Alderman's walk, New Broad — 
London. ‘Tender:, which must include all i 
packing and delivery free alongside, in any or on 
any Wharf, or in any part of the stream in the porteof 
London or Liverpool, are to be made on or before id? 
o'clock at noon on Tuesday, the 9th of April next. The 
tenders must state the date the parties will undertake 
to deliver the stores , and must be endorsed “‘Tendegs 
for Stores." —By order of the Board, 

D. 1. NOAD, Secretary. 

East Indian Railway House, Alderman's Walk, 
New Broad street, London, 21st March, 1861. 


Rast INDIAN RAILWAY 
COMPANY. 


The Directors of the East Indian Railway Company 
are prepared to receive applications for Debentures at 

for the remainder of the sum of £1,500;000 req 
complete the total amount which the Company bas the 
power to borrow on Debentures net convertible into 
shares. 

The payment of the principal and interest io the 
meantime, at the rate of 5 per cent. per annum, is guaran- 
teed by the Secretary of State for India in Council. 

The bonds will be for ae years. from the 1th Decem-, 
ber, 1860, transferable b Saeaie under the pro- 
visions of the 16 and 17 Victoria, cap. 59, without stamp, 
and the holders may renew them for a second term of 
five years, upon giving one year’s notice ‘to that effect 
Failing such notice, the bonds will be paid off atthe 
expiration of the first five years .on presentation atthe ' 
Bank of England. 

Payments may be-made in full er by instalments, a 
may be agreed upon. 

Interest will accrue on the-respective payments from 
the dates fixed for the same. 

No serip reeeipt er bend will be issued for a jess sum 
than £50.—By order of the Deees: 

D. L. NOAD, Secretary. 

East Indian Railway House, Alderman’s walk, 

New Broad street, London, Jan. 22, 1861. 


T HE FRENCH AND GERMAN 
PROTESTANT COLLEGE, Netherton House, 
Paghen. a combines the comforts of an J 
ame with the advanteges of a 
The French and German:Lan; 80 ii nee iadiapenaable to 
a good e.ucation, are taught by resident masters. 
give lessons daily. The samme eS of i 
secures for young gentlemen.a sound Baglish, ¢ 
and Mathematical Education, cembined 
History, Geography, and Medern Science. rp upils pre 
pared for the mihtary, naval, and civil = 
va examinations. Terms, indents, from thirty 
guineas per annum, age require- 
= A difference will be mude ‘for two Pupils from 
the same family. For references and and prospectuses epply 
to Monsieur A. de Chastelain, as above. 
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